ITEPCNEKTUBA

B ®OKYCE

’I-_!..-Jl HOBbIE BO3MOXHOCTU ®UHAHCUPOBAHUA

DUHAHCOBbLIV KPU3NC CTUMYNMpPYeT COBEPLUEHCTBOBaHWE
3aKoHoOaTenbCcTBa. OCOP, MuHuH,
MuVH3KOHOMpPa3BUTKA MpeanaralT pasfnuyHble Cnocobbl
NMoMoLM NpeanpusTuaM, B TOM YuUCne — paclumpsis
3akoHogaTemnbHble BO3MOXHOCTU  (DMHAHCMpOBaHus. B
yycne MHULMAaTVB MOXHO NMepeYnCInTb:

— 3akoHonpoekt 06
YNpOLLALWMA  NPUBMEYEHNE (PUHAHCMPOBaHWS
KOHKPETHbIE MPOEKTbI

MHPPaCTPYKTYpHbIX — obnurayusix,
noa

— YBenuyeHne mMakcumarbHOM 4ONW NPUBUErMPOBAHHbIX
akumn B kanutane AO BTpoe A0 75%, NO3BOMSOLLMNA
yBenuuMBaTb kanutan 6e3 pasMbITUS TOMOCYLLNX
[OOren CyLecTBYHOLUMX aKLIMOHEPOB

— YBenuMyeHne MakcumanbHOW AOonvM  Aeno3uUTapHbIX
pacnucok, pasmellaeMbix 3a pybexxom B xoge |IPO u
SPO, ¢ 30% mo 50% or obuwero konuyecTea
[OM3MUCCUM akuum

— Bo3smoxHocTb pasMeleHna un 06pau.leH|/|;| B Poccuun
WHOCTPaHHbIX LLEeHHbIX 6ymar

3arpy3uTb NonHbIv TekeT ctatbu A. CnupuagoHoBor (300 K6)

v AHOHC

21 woHsa 2009 r. Muxaun MaToBHMKOB BbICTynaeT Ha
MexayHapoaHon 6aHKOBCKOW KOHepeHUun rocynapcte -
yyacTHukoB CHI: "lNoBbiweHne ponu HauuoHanbHbIX
BaniOT B 3KCMOPTHO-MMMOPTHLIX onepauusix ctpaH CHI.

Po3HMYHblE  nepeBofbl M nnatexu B CTpaHax
ConpyxecTta".

duHaHcoBo-6aHkoBCckui coBeT CHI npu nogaepxke
WcnonHutensHoro komuteta CHI u  HauuoHanbHoro

Banka Pecnybnuku Mongosa B nepuopg ¢ 19 - 21 nioHsa
2009 ropga B ropopge KuwwuHese (Pecnybrimka Monposa)
npoBoauT MexayHapoaHyto ©6aHKOBCKYl0 KOHdpepeHUuo
rocygapcTs - yyactHukoB CHI .

KoHdbepeHuusas  npongeTr  npu akTUBHOM  yvacTum
pykoBoguTenenm  Begywmux  6GaHKOB  rocygapcte  —
yyacTHukoB CHI™ (OAO BaHk BTB, BHewwakoHombaHk, ACB
“BenapycbaHk’, OAO “MexayHapoaHbIn BaHk
AszepbangxaHa”) n nHcopmaumoHHon nogaepxke Mpynnbl
«MNHTepdpakc». [lenoBoi nporpamMmoin  KOHepeHLUu
NpeaycMOTPEHO paccMOTpeHne criedylowmnx BOMPOCOB:
aKTyarnbHoOCTb pa3paboTku MEXroCyAapCTBEHHbIX
MEXaHU3MOB MO  CTUMYNMPOBAHWIO  pacyeToB B
HaLMOHarnbHbIX BanTax B YCNoBMUAX Kpuauca; npobrnemsl
M nepcnektmBbl (HPOPMUPOBAHWNA E€OMHOrO MNaTexHoro
npocTpaHcTBa B cdepe PO3HWYHLIX Mratexen u
nepeBoAoB; HEOOXOAMMOCTb CO3[aHUsi permoHanbHbIX
(PVHAHCOBbIX LIEHTPOB.

B paboTe KoHepeHUuun NpuMyT yyacTue npeacTaBUTenu
npaBuTeNbLCTB U (PUHAHCOBLIX OPraHoB rocynapcTB
CopnpyxecTsa, pyKoBoAmMTENM LieHTparnbHbIX
(HaumoHanbHbIX) 1 apyrux 6aHkoB cTpaH CoapyxecTaa.

Moppo6bHocTu: http://www.confer.fbc-
cis.ru/moldova2009/index.php

HoBOCTU PbIHKA UHBECTULUA 3A MAU

uHTepgfaKe

EPBWUC

BUW3HEC

Mawu 2009
KOH®EPEHLIUU U OBYYEHUE B UIOHE

— Aviation Outlook Russia and CIS 2009 — 22.06.09

— Central Asia Mining Congress 2009 Kazakhstan — 22.06.09
— Fourth Annual Europe Conference — 23.06.09

— The Global Borrowers & Investors Forum — 23.06.09

— The General Counsels' Summit — 24.06.09

— 6th annual Retail Insurance and Reinsurance in Russia and
CIS - 25.06.09

— Emerging Market Investments Summit 2009 — 28.06.09

MonHbIN cNUCoK KOHEPEHLMI HA UIOHb — CTP. 4
3arpysuTb NOMHbINA CIMCOK KoHdepeHumun Ha 2009r. (251 K6)

AKuUUKU: NUOEPBLI POCTA/NAOEHUA B MAE, MMBB

Ilnagepsbl pocTta INuagepbl nageHus

1| Cuctema 67% | Poctenekom -28%
2 | benoH 65% | CeB.-3an. Tenek np -9%
3 | CbepbaHk np. 60% | POCBAHK -7%
4 | MPCK UeHtpanlp. | 60% | TMK -4%
5|BTrK 60% | NMNK -1%
6 | CbepbaHk 59% | TatHedTb np. -1%
7|TrK-4 57% | MABA 1%
8| I0TK 53% | MNomtoc 3onoto 2%
9 | MuTepPAO 53% | HEKK 3%
10 | TrK-2 52% | Aspocpnot 3%

OTPACJEBLIE UHOEKCHI, MMBB

OnHamuka oTpacneBbiX UHOEKCOB

®uHaHChI —— Metannyprus

——— MawmHocTpoeHne =—Hedrb 1 ras
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OWHAMUKA MUPOBbIX ®OHO0BbIX UHOEKCOB

OvuHaMuKka MHOEKCOB Ha
pas3BuBaLWMXCA pblHKaxX

= RTSI (Russia)
———MSCI Russia
= BSE SENSEX (India)

120% BOVESPA (Brazil)

100% —— HANG SENG (Hong Kong)
— MuHucTepcTtBO tocTuumm PP 3apernctpuposano npukas 80%
®COP o0 HOBOM perynupoBaHun HeobecneUveHHbIX 60%
KOPOTKMX ~ MpoAax,  KOTOpbIA  MO3BOMUT  CHSTb 40%
OEeNCTBYIOLWNIA ceyac MOMHbIA 3anpeT Ha NpoBeaeHue 20%
nogobHbix caenok. JokymeHT PCOP, BbinyckawoLwuii 0%
"MenBegen" Ha pbiHOK, BCTynun B cunly 8 uioHs. B -20% - ‘ ‘ ‘ ‘ ‘ ‘
COOTBETCTBMM  C  MpUKa3oM, MapXxwuHanbHble W© o o o o o o o
HeobecneyeHHble NpoAaxu LeHHblXx Oymar GyayT 8 g g Sr' Sr' 8 g
3anpelleHbl, €Cny LeHa COOTBETCTBYHOLEN CcAernku =] o o o) o) =] =]
HWXe LieHbl 3aKpbITVsi HA TpU NpoLieHTa unm Gonee. S 9 2 2 N s Q
Bcsa cmames...
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MEPONPUATUA

THOMSON REUTERS EXTEL U «<MHTEP®AKC» MYBJIMKYIOT PE3YJIbTATbI
MCCINEAOBAHUA THOMSON REUTERS EXTEL SURVEY — FOCUS RUSSIA 2009

MockBa. 18 WwoHa 2009 roga. Komnanwma Thomson Reuters B napTHepcTBe C e T
MexgyHapogHou nHdopmaumoHHou pynnon «MHTepdakc» onybnukoBanu pe3ynbTaThbl mm A\
crneuuanusnpoBaHHoro uccrnegosaHusa Thomson Reuters Extel Survey — Focus Russia F a
2009. -

«MccnepoBaHne Focus Russia npoBoamnock B TPETU pas, U C KaxablM roaoM MHTepec
K ero pesynbTaTtam CO CTOPOHbl POCCUICKMX W MEXOYyHapoOHbIX WHBECTOPOB NWLlb
BO3pacTaeT» - oTMeTun B 3Ton cBA3M Muxamn MaToBHMKOB, reHeparnbHbIi OUPEKTOP
komnaHun «MHTepdakc brnsHec CepBUCY. «YYACTHUKN PbiHKA LIEHAT OOBEKTUBHOCTb U
penpeseHTaTuBHOCTL NyOnMKyeMbiX OLeHOK. [laHHOe uccnefoBaHMe Ha [ferne CcrnocobCTBYET MOBBLILLEHMIO MPO3pavyHOCTU
OTEYECTBEHHOrO (PMHAHCOBOrO PbiHKA, MOCKOMbKY BbISBIEHNE NyYLUMX CMeuManucToB NPOU3BOAUTCA HE TOSIbKO B OCHOBHbIX
CeKTopax pblHKa, HO TaKxke U B MeHee NUKBUAHbIX», AobaBun M.MaToBHMKOB.

WccnepoBaHne BoinonHeHo B nepuog ¢ 30 mapta no 30 masa 2009 roga COBMECTHO C MaHbEBPOMEWCKUM uccrenoBaHWeM
Thomson Reuters Extel Survey 2009, kotopoe nposogunocb B 36 pa3 u oxsatuno 7500 npenctaBuTenei eBpOMEncKoro
vHaHcoBOro pbiHka. B romocoBaHun npuHanm yvactme 6Gonee 5000 uvHBECTULMOHHBLIX creumanucToB (buy-side),
npeactaenaswmx Gonee 1400 KkommaHWMin NO ynNpaBreHUO akTuBamu. He3aBMCUMbIA KOHTPOMNb KavyecTBa METOAONoruu
nccrnenoBaHnsa 1 KOPPEKTHOCTU ee NPUMEHEHUs ocylecTBnsna ayantopckas komnanms Deloitte & Touche.

1 Mikhail Stiskin, Troika Dialog

2 Chris Weafer, Uralsih

3 Oleg Maximoy, Troika Dialog

4 Yaroslav Lissovolik, Deutsche UFG

5 Elena Sakhnova, VTB Capital

1 Troika Dialeg

2 Deutsche UFG

3 Renaissance Capital
4 uBs

5  VTB Capital

3arpysutb NOnHbIN TEKCT Npecc-penuaa co cnuckom nobegutenen (325 Ko)

AHOHCBbI

v MACTEP-KNACC MUXAUNA MATOBHUKOBA B ANMATbI, KA3AXCTAH

25-26 nioHa 2009 roga B Anmartel, B oTene Intercontinental npongetr ®opym Knyba 6usHec-nuaoepoB KasaxctaHa "CtpaTterum,
MHBECTML MW, yNpaBneHne koMmnaHven".

Kny6 6usHec-nuaoepoB KaszaxcTaHa co3gaeTtcs C Lenbio onpefenvTb HOBble OPUEHTUPbI Pa3BUTKS KaszaxcTaHCKoro busHeca u
BblpaboTaTb COBMECTHbIE KOHCTPYKTUBHbIE peLleHust B3aumopaencTBust GuaHeca u rocygapcTsa. B coctas knyba npurnatleHsb
nmaepbl KazaxcTaHCKoro 6uaHeca: GU3HECMEHbI, KOHCYNbTaHTbl, AKCNEPTbl U MHBECTOPSI.

Uenbto dopyma siBNsieTcs npefocTaBreHWe NrowaikM pyKOBOAMTENSAM KOMMaHWW Ans obMeHa NpaKTUYECKUM OfMbiTOM,
oBGCYXOEHUs  aKTyanbHbiX NpoGnem pa3BuTus Ou3HECa UM MExXaHW3MOB  YaCTHO-TOCYAapCTBEHHOTO  MNapTHEPCTBA.
OTnMuMTENbHBIMU  OCOBEHHOCTAMM  dopymMa SIBMSIOTCS  aKUEHT Ha MpaKTUYECKOM OnbiTe, BLICOKMA YPOBEHb CMUKEPOB,
cneuuancHble opmaTbl: AWUCKYCCUOHHbIE MaHenu, MO3roBble LUTYPMbl, KOHCYrNbTauuu C 3KCNepTaMu, CEcCUM 3HaKOMCTB U
MHOroe pyroe.

B pamkax ®opyma Muxaun MartoBHMKOB, reHepanbHbii aupektop WHTepdakc-6usHec-cepsuc (Poccusa) nposeaér MACTEP-
KINACC no teme: "KAK NMOHPABUTbLCA NHBECTOPY?"
O yem gymaloT MHBECTOPLI B YCITOBUAX Kpuanca?
—  OcHoBHble haKkTOpbl NPMBIEKaTENbHOCTW KOMMNAaHUA AN NHBECTOPOB
—  ®akTOopbl, BNVSIOLLME HA NOBbILLEHWE CTOMMOCTW KOMNaHUn
—  TwvnnyHble ownbkn koMnaHui npu paboTte ¢ MHBECTOpPaMu
— Kak noctpouTb ONroCcpOYHbIE OTHOLLEHNSI C MHBECTOPaMuU?

Moppo6HocTn o meponpusTum: http://www.vipromotion.kz/index.php/2009-04-03-13-20-19/52-2009-05-28-04-34-05
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MOTOKM KANUTANOB

Mo paHHbIM Dealogic, B | kBapTane Bbinyck KOPNopaTUBHbIX
BGOHAOB C WHBECTULMOHHLIM PEWTUHIOM B MWpe [AOCTUr
$875,1 Mnpa, 4to B 2,24 pasa Gonblue, Yem rogom paHee.
O6beM HOBbIX CUHAMLMPOBAHHBIX KPeaWTOB, BblAAHHbLIX
KOMNaHWsiM C WHBECTPEWTWHroM, B siHBape — MapTe
coctaun $349,3 mnpa, wnu Ha 40% MeHblue, Yyem B |
kBapTane 2008 r. PocT pa3melleHunii Ha pbiHke BOHAOB, Kak
npaBuno, MPOUCXOAUT OOHOBPEMEHHO C COKpalleHueM
pbIHKa CUHANLMPOBAHHbIX 3aliMOB, 1 HA0OOPOT.

Bcs cmames...

Mo npemBaputenbHbiM  AaHHbIM LB,  uMcTbIA  OTTOK
KanuTtana B anperie coctaBun «okono $2 mnpa», coobLmn
nepBbii 3amnpen baHka Poccun Anekcen YnokaeB. 370
camblll HU3KWUIA MokasaTenb C aBrycTa MpoLUnoro roga.
Bcero ¢ aBrycta no mapT cTpaHa noTtepsina, no oueHke Lib,
okorno $207 mnpa, B Tom uducne $38,8 mnpa — B |
kBapTane, $30 Mnpa — 3a siHBapeb.

Bcs cmamebs...

B | «kBapTane uWHOCTpaHHble WHBECTOPbI BMOXWIN B
poccuitckyto akoHomuky $12 mnpg, coobwwun Poccrar, —
Ha 30,3% MeHblle, YeM B siHBape — MapTe MpOLLIIoro
ropa. MpaAMble MHBECTULMM cokpaTunuch Ha 43% ao $3,2
mnpa.

Bcs cmames...

HoBOoCTM UHBECTOPOB

Yewckaa rpynna PPF n utanbsiHcknin koHuepH Generali
06bABMNN O CO34aHUM HOBOrO COBMECTHOrO MpPeanpusaTus
— oHaoa npambix uHBectuuuii PPF  Partners. CIl
OPVEHTUPOBAHO Ha WHBeCTUUMM B LleHTpanbHOM 1
BoctouHon EBpone. lNepBbit poHa — «PoHa-2008» Ha
315 MrH eBpo yxe copmMupoBaH, a B 3TOM rogy napTHepbl
NNaHupyloT MHBECTUpoBaTh cpeacTBa «PoHaa-2009», ero
obbem coctaBut 1,5 Mnpa eBpo

Bcsa cmames...

Ynpasnsiowuin gupektop Troika Capital Partners (TCP)
legptoc lNMykac 1 ero komaHga B KOHLUE anpenst NOKUHymnu
KOMnaHuio, 4Tobbl co3gaTb CBOM  (POHA  MPSAMbIX
VHBECTULIUNA. Quadro Capital Partners oynet
MHBECTUPOBaTb B NPeAnpusTUs NoTpebutensckoro cektopa
Ha pbiHkax CHI. MNnaHupyeTcs, 4to 06bem nepBoro coHaa
coctaBut okoro 500 mnH eBpo Gnarogapsi npuBNeYeHUo
3anagHoro napTHepa, umsi kotoporo lNykac He packpbiBaeT.
Bcsa cmames...

MockoBckoe npaBWTENbCTBO  MNOCNeAoBano  npumepy
hefiepanbHOro 1 cosgano cneuuanbHylo KOMMaHuo Ans
BEHYYpHbIX MHBECTUUMIA, koTopou dacTt 1,5 mnpg py6. B
npuoputeTHOM nopsigke Ha  cpeactBa  MockoBCKoW
BeHYypHoui komnaHum (MBK) cmoryT npeTeHgoBaTh
NPOEKTbI, CBSA3aHHbIE C CO34aHMEM HOBbIX MaTepuarnos Ans
CTpouTENnbCTBa, TEexXHOoMNornsAMu 3aHeprocbepexeHns u
3KOMOrM4eCKN YNCTbIM TPAHCMOPTOM.

Bcsa cmames...

HoBOCTY SMUTEHTOB

Bnagumup BparvH, aHanutuk HauuoHanbHoro 6aHka
"TpacTt", o Bblkynax BO Bpemsi odepT obnurauuii: Ceivac
Ha pblHKE HabnogaeTcs Takas TeHAeHUMsl, 4To Mo
OTHOWWEHNIO K obwemy obbemy Bbinycka obnurauuni Kk
BbIKYMYy MPWHOCHAT ropa3fio MeEHblUe, YeM MOTEeHLManbLHO
Mornu 6bl. Ecnn GpaTtb kKa4yecTBEHHbIE BbIMYCKW, TO MO HUM
OENCTBUTENbHO CTanu BblkynaTb MeHblUe, a TO, 4TO
BbIKYyNnaeTcsl, 4acTo ObICTPO BO3BpaLLAETCS IMUTEHTOM
obpatHo B pblHOK. Cenvac Ta [OXOAHOCTb, KOTopas
CcrnoXxunacb Ha pblHKe, cTana npuemMnemMon Ans MHOMMX
KomnaHun — 15 — 17% p[ns kayecTBEHHOro "BTOPOro
awlenoHa".

Bcs cmamebs...

HOBOCTU PbIHKA MHBECTULMA 3A MAI

«Tpovika guanor» npegnoxuna umHBecTopam obnurauum,
[OXO, MO KOTOPbIM 3aBUCUT OT POCTa POCCUIACKOro pblHKa
akumn. KynuBwemy TpexnetHne Troika Index Bonds
npeanaraeTcsl MOMNy4YdTb MO KYMOHY HEKUA MPOLEHT OT
pocta mHaekca PTC, a B criydae CHMUXEHUs uHOekca —
BEPHYTb MOMHOCTbIO BIIOXEHHbIE [EHbIM W  MOMNy4UTb
rapaHTMpoBaHHbIi KyrnoH B 0,01% rogosbix.

Bcs cmamebs...

OCOP owTpadoBano MopgoBckuin "Arpocneucepsuc” 3a
HepackpbiTue nHdopmauum B pasmepe 708 Teic. pybrein. B
KOHUe anpensi Tekywero roga B PO ®COP noctynuna
xanoba h13nMyeckoro nuua Ha HEBO3MOXHOCTb MOMYyYUTb
Ha caiiTe npegnpusiTUs B WHTEepHeTe WHdOpMauul o
pesynbTatax [AesiTenbHOCTU (B 4acTHOCTM, rodoBble W
exeKkBapTanbHble OTYeTbl), a Takke O HegoCTYNHOCTU
Tekcta Ycrasa OAO "ArpocneucepBuc”. "OMUTEHT LieHHbIX
Oymar HapyLumn HecKOnbKO 3aKOHOAATENbHbIX MOMOXEHWN

o6  obsasaTtenbHom packpbITUn MHdopMaunm o
neatenbHocT obulecTsa’, - roBOpUTCA B COOBLLEHUN.
WHmepgpakc

ocbaHkupbl npopomkarT npuaymMbiBaTh, Kak

KomneHcupoBaTb notepio GoHycoB. B cepeanHe mas o
nnaHax W3MeHWTb CWUCTEMY MOTUBAUWUU MEHEMKXMEHTa
obbsaBun CbepbaHk, a B MUHyBLWYI0 NATHUULY 1 BTB. Vpgen
noxoxu: "Cbep" cobupaetca npemupoBaTb  TOM-
MeHe)KepOoB OMuMOHaMW Ha akumm GaHka, a BTOPOWA
rocbaHk — nNpuBsI3aTb WX BO3HArpaXaeHus K AuHaMuKe
KOTMPOBOK.

Bcsa cmames...

Benyuine muposble kopnopauum akTUBHO Yny4yllalT CBOU
B3b-pecypchbl; nporpecc B WHTepHeTe  KpynHewmwmx
POCCUMCKUX KOMMAHWUIM Takxe 3aMeTeH, OHAKO OHW Mo-
npexHemy  Haxopgdatca  Gnvke K KOHUY — Chucka,
CBUOETENbCTBYIOT AaHHble penTuHra 3ddekTUBHOCTU
cantoB FT Bowen Craggs. KomnaHum eBponeincknx cTpaH u

CLUA  okkynupyloT BCIO MepBylO MOMOBUHY  CrMCKa,
poccuiickne CbepbaHk, "nykoun", "PocHedTb",
"lasnpom”, xoTa 1 npubaBunM OYKOB, MO-NPEXHEMY

3aHUMaloT MecTa B uHTepBarne oT 60-ro no 69-e mecTo 13
BO3MOXHbIX 75. MHmMepgakc

AmMepukaHckue kopnopauuu, criegysi npuMepy eBponencknx
KOMMNaHwWi, Havyanu oTka3blBaTbCsl OT COBMELLEHUS MO3MLUIA
reHepanbHoro aupektopa (CEO) u npencenarensi coeeta
OnpeKkTopoB. MHmepgakc

3AKOHOOATENLCTBO

Focoyma npuHsna B MepBOM 4YTEHWM 3akoHonpoekT "O
BHECEHMU U3MEHEHUN B YromnoBHbIN KOOAEKC U YTromnoBHO-
npoueccyanbHbIN kooekc", BBOAALLNIA YrONOBHYIO
OTBETCTBEHHOCTb 32 HELOOPOCOBECTHYIO AEATENBHOCTL Ha
pblHKE LeHHbIX 6Gymar. [lonpaBku BBOASAT YrONOBHYHO
OTBETCTBEHHOCTb 3a Tpu rpynnbl HapyweHun. K nepson
rpynne OTHOCATCS HapylleHUs nopsiaka yyeTa npaB Ha
LieHHble Gymaru 1 3noynorpebneHve npu BeoeHUM peectpa
aKUMOHEPOB; KO BTOPOW Tpynne - BOCMPENSTCTBOBaHWE
npaBam BriagenbLeB LeHHbIX Bymar, Helonyck kK cobpaHuio
aKUMOHEPOB WMU OrpaHuyeHve npaB akUMOHEPOB B xoAde
cobpaHusi. Takke BBOOWUTCA YrornoBHasi OTBETCTBEHHOCTb
3a MaHUMynMpoBaHWe LLleHaMn Ha pbIHKE LeHHbIX Bymar.
Unmepgpakc

OCOP nogrotoBuna 3akOHOMPOEKT O 3aliuTe BnagenbueB
obnurauui. OH no3BonUT obnurauMoHepam B YCIOBUSIX
HeBbINnaTt unu gecdontoB no obnurauusiMm  BblpaxaTb
CONMUAApPHbIA MHTEPEC W MPUHMMATb KOHCONMMAUPOBAHHbIE
peweHusi. [oKyMeHT npegycMarpuBaeT BKIOYEHUE B
peLueHne o BbiMycke obnuraumin npaBo SMUTEHTA AOCPOYHO
noracutb obnurauun u npaeo BnagenbueB TpeboBaTb MX
[0CPOYHOro noratleHust

Bcs cmamebs...
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Focoyma opobpuna 3akOHOMPOEKT, YTOYHSLWNA NOPSOoK
NPUHATUSE pewleHnn coBeTom aupektopoB AO. B Tom
cnyyae, ecnu peweHme o6 o6pazoBaHUN UCMONMHUTENBHOIO
opraHa He 6bINO NPUHATO COBETOM AMPEKTOPOB Ha [BYX
3acefjaHuAX UMM B TeuyeHWe p[ABYX MecsiueB, nobon
akumoHep BrnpaBe TpeboBaTb CcoO3biBA BHEOYEPELHOrO
obliero cobpaHusi akUMOHEPOB ANSi peLleHUs AaHHOro
Boripoca. lNpu noctynneHun AByx u bonee TpeboBaHuii
AOIMKHO ObITb MPUHATO peLLeHne O Co3blBE BHEOYEPEAHOro
obuero cobpaHus. Takke Kpyr noanexallei pacKpbITUIO
nHdopMaumMM  paclmMpeH 3a  CYeT  CBedeHMn o
npuobpeTeHnn nuuom unu rpynno nuy, akumii AO, ecnn B
pesynbTate OHO CamMO MWW COBMECTHO CO CBOUMMU
acpcpunupoBaHHbIMM  NMLAMM  MONy4aeT BO3MOXHOCTb
pacnopsxateca 6onee yem 5, 10, 15, 20, 25, 30, 50 wnn
75% ronocoB No pasmeLLeHHbIM OObIKHOBEHHBLIM aKLUSIM.
WHmepgpakc

OCOP  3agymana pgatb  POCCUMICKUM PO3HUYHbBIM
MHBECTOPaM MpPaBO OTKa3aTbCsl OT CAEMaHHbIX BIOXEHUN n
nomnyyYnTb AeHbrv Hasag. [JOKyMeHT COAepXWUT HeBMOAHHOE
pocerie Ha OHAOBLIX PbIHKAX MOHATHE "nepuon
OTpe3BreHus", B TeyeHue KOTOPOro WHBECTOP MOXeT
oTkaszaTbCsi OT ycnyr Opokepa, ynpaBnsiloWeEero unm
NEHCUOHHOro hoHAa.

Bcs cmamebs...

OCOP nnaHupyeT B MioHe BBECTU TpebOBaHWE O HanmMuuu
KPEOUTHOrO pewTuHra y aMuTeHTa obnuraumn wnm y

Bbinycka obnuraumm  gna  BkMoYeHus  Bymar B
KoTupoBarnbHbI cnucok "A", "B" n "B".
WHmepgakc

Ona AO, 4ncno akuMoHepoB KOTOpbIX He npeBbiwaeT 50,
COrnacHoO noAroTOBNEHHOMY NpoekTy nmnpukaza OCOP
Poccun, MoryT ObiTb  yXeCTOYeHbl npaBuna BefdeHusi
peecTpa akuuoHepoB. OOHOBPEMEHHO TFOTOBWUTCS MPOEKT
nonpaBok K 3akoHy "O pblHKE LeHHbIX Oymar”,
obssbiBaowmn Bce AO nepegaTb peecTp akuMOHepoB
npodgeccmoHanbHbiM  perucTpatopam. 1o  aKcnepTHbIM
OLleHKaM, HOBas KIMeHTypa exemecs4Ho byaeT npuHocuTb
peructpaTtopam okono 150 mnH py6.

WHmepghakc

Focoyma MOXET nNpuHSATb 3akoH 06 uHcawae 3UMOW,
coobwmna  3amecTuTenb  npeacepatens  KomuTeTa
locynapcteeHHoM [ymbl no cuHaHCcoBOMY PpbiHKY JlnaHa
MenensieBa.
UHmepgpakc

OMUTEHTbI, YCTaBHbIA KanuTarn KOTOpbIX He npeBblliaeT 5
mnpa  pybrei, Oyayr nopaBaTe  [JOKYMEHTbl  Ha
perncTpaLunio SMMCCUi LieHHbIX Bymar B TepputopuanbHbie
opraHbl PCOP.

WHmepgpakc

OCDP roToBUT N3MEHEHUsI B NOPSAOK pa3MeLLeHUst akLmn
3a pybexom. Cenvac poccurickne amuteHTbl B xoge IPO
MOryT BbiNyckaTb HOBble akumm B obbeme He Gonee 30%
kanutana, u3 Hux 70% [OMmMKHO ObiTb pasMelleHO Ha
poccuiickux nnowagkax, a 30% — Ha 3apybexHbIX.
MunoBuaoB HamepeH yBsidaTb 06bEM pasMeLLeHns akuuii
3a pybGexoM C TJIUCTMHIOM Ha POCCUNCKUX Bupxax.
Hanpumep, ecnu akumsi OGyneT BkNYeHa B BbICLUWNA
KOTMpOBanbeHbI cnucok A, To pJons obpalleHuns 3a
pybexom ee Oymar OyneT HavBbICLUEN, €Criv B CMMCOK
YPOBHEM HWxke — pona OyaeT cokpawartbCcs, a ecrnu
Oymara OyaeT BHECMMCOYHOW, TO AONA pas3MelleHus 3a
py6exxom GyaeT cTpemMutbest K Hynto. Takol nopsifok 6yanet
AencTBoBaTh U ANs BTOPUYHbIX pa3mellyeHuii (SPO). Takxe

PCPP  rotoBMT  HOBBIN  MOPSAOK  PerynMpoBaHus
MapxuHanbHblx caenok. C ceHTabpsa npowrnoro roga
KpeAuMTHOe nNnevyo Ha pblHKe orpaHnyeHo 1 k1.

HeKBaJ'lI/ICpI/ILl,I/IpOBaHHbIM NHBECTOpam cny)K6a, Kak w”n

MpodydacTHMkM HOHOOBOrO PblHKA AOMXKHbI COGMAaTh
HOpMaTMBbl, KoTOpble YycTaHoBuT @PCOP, wu pgenarb
OTYMCINEHUS] B KOMMEHCAUMNOHHBIN hoHA. [esTensHoCcTb No
BeleHUI0 peecTpa BnafenbueB LEHHbIX Gymar MoxeT
COBMeLLaTbC C AErno3NTapHOW AeATenbHOCTb0 — U
Hao6opOT, rOBOPUTCS B 3aKOHOMPOEKTE O NpyAeHUnanbHom
Hagsope. O3Ta Mepa no3BonUT B JanbHeiillem
cchopMmpoBaTh  LLEHTPanu3oBaHHyld cuUCTeMy ydeTa W
XpaHEeHUst LLeHHbIX Bymar

Bcs cmamebs...

OCOP yxe Ha cnepgylolwlen Hepgerne MOXET BHECTM Ha
paccMOTpeHne B MPaBUTENbCTBO  AONTOXAAHHBLIA U
BbICTPaAaHHbIA  3aKOHOMPOEKT 06  MHMPaCcTpyKTypHbIX
obnurauusix. WHpacTpykTypHble obnuraumm  LOMKHbI
nomMoyb  rocyaapctsy  npoduHaHCUMpoBaTb  pas3BUTUE
MHAPACTPYKTYpbl, Ha KOTOopylo B Owgxetax Ha
denepanbHOM M pervoHanbHbIX — YPOBHAX  Terepb
KkaracTpodmyeckun He xBaTaeT cpeacTB. Cpoku obpalyeHns
HOBbIX LieHHbIX Bymar coctaBat oT 5 go 25 net. OTnuuune
MX OT OObIYHbIX AOMroBbIX 00A3aTENbCTB 3aKMNOYaeTCA B
TOM, 4TO AeHbru OyAayT npuBnekaTbCcs Mop peanusauuio
KOHKPETHBbIX, ~ CTPOro  MHMPAaCTPYKTYpPHbIX  MPOEKTOB.
KomnaHuu ans Toro, 4tobbl MONy4nTh NPaBO Ha MX BbIMYCK,
OyayT npoxoauTb 4epe3 XecTkui OoTbop Mo pasnuyHbIM
KpUTEpUSAM: BeNnnyMHe yCTaBHOro KanuTana,
cbanaHcMpoBaHHOCTM puUCKoB 6usHeca u T.4. [JoxogHOCTb
no obnuraunam GydeT HuWxe, Yem CTaBku MO BKnajam B
6aHkax. 3aTo oHa Mo onpegenexHunio GyaeT Bbllle TEKYLUX
CpefHerofoBbiX YpPOBHEN WHMNAUUW, YTO  MO3BOMNUT
MHBEeCTMpOBaTb B 3TW Oymarn neHCUoHHble CPeacTBa,
KOTOpbIMY ynpaBnseT cenvac "BHellakoHOMbaHK".

Bcsa cmames...

EBpocoto3 obHapogoBan nnaH pedopmbl, MNPU3BAHHOMN
npefoTBpaTuTb MOBTOPEHWe hUHAHCOBOro Kpuauca W
ybepeyb AeHbrv HamnoronnaTenbLMKOB 3a CHET YCUIeHUs
Hag3opa 3a 6aHkamu. EBponenckuii coBeT N0 CUCTEMHOMY
pvCKy, B COCTaB KOTOPOro BOWAYT rraBbl LLleHTPobGaHKoB ©
HauunoHanbeHble perynsTopbl, byaet Habnogats 3a nMobbiM
NOBbILLEHNEM PUCKOB U Mpu3biBaTb K AEWCTBMSIM OO TOrO,
KaK cuTyaums cTaHeT Heynpasnsemon. EBponenckuia
LeHTpobaHk OyaeT BO3rnaBnsiTb COBET, YTO, MO MHEHUIO
Benukobputanun " HaUMOHarnbHbIX 6aHKOBCKNX
perynaTopoB, [AaeT CMMWKOM MHOrO BRactM 3TOMY
MHCTUTYTY. Kpome Toro, nosiBUTCS Hanpasnstowas rpynna,
pabota koTopou OygeT cocToaTb B TOM, 4TOObI
obecneunBatb npumeHeHne 3akoHoB EC Bo Bcex 27
cTpaHax-yneHax 6noka. Hosble BegomcTBa 6yayT
Habnopate 3a CTpaxoBblM W BGaHKOBCKMM pblHKaMU ©
PbIHKOM LieHHbIX Bymar. OTv nnaHbl 6yayT HanpaeneHbl Ha
opobpeHne nugepam EC, koTopble obcyasT Mx Bo Bpems
cammuTa B UIOHE.

Bcs cmames...

AgmuHuctpaumsa bapaka O6ambl  06aQymbiBaeT nna,
cornacHo kotopomy ®PPC OypeTr cama Habnogatb 3a
cucTeMHbIMKU puckamu, a PenepancHas koprnopauus no
CTPaxoBaHWO Aerno3UTOB MOMyYUT MOMHOMOYUSI 3aKpbIBaTb
HecocTosiITeNbHble GaHKOBCKME XONAWHIOBbIE KOMMaHUW.
3TOT NnaH MoxeT ObITb 06HapogoBaH nocne 8 noHs

Bcs cmamebs...

Komucemss no ueHHbim Gymaram u 6upxam (SEC) CLUA
BbiCka3anacb 3a BBe[dEHWe HOBbIX MpaBuil, KoTopble
nosgonunu Obl akuuoHepam BblABWraTb KaHAMAATOB B
COBET AUPEKTOPOB KOMMaHWM.

WHmepgakc

FepmaHcKkvMe 3akoHoaaTenu corriacoBany 3akoHOMPOEKT,
OrpaHV4nBaloLL i pasmepsl KoMMneHcaumm Ton-
MeHedXepaMm KOMMaHui. 3aKkoHOMPOEeKT Takke pgaet

akumoHepam npaso pekoMmeHaaTeslbHOro rormoca no no6bIM

BOMpOCcaM, CBA3aHHbIM  C  BbiNfiaramy  pPyKOBOACTBY
paHblue, paspelmT aasaTtb nnedo Tonbko 1 k 1. Ho ecnu KOMMaHWIA.
coenku Bynyt cosepwaTtbca 4epes GupKy n C WHmepgpakc
UCMONb30BaHMEM MexaHM3Ma LieHTPanbHOro KoHTpareHTa,
pasmep nnedva 6ynet yxe Bbille.
Bca cmames...
© 2009 3A0 UnTepdakc BusHec Cepsuc (495) 647-88-50 4
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KOHCEHCYC-NPOrHO3 OCHOBHbIX MAKPOMOKA3ATENEN B MAE,
cocTaBrneHHbIn "NHTepdakc-LISA™" Ha ocHoBe onpoca aHanMTMKOB BEAYLLMX MHBECTKOMNAHWUIA, GaHKOB 1 aHaNUTUYECKNX LIEHTPOB
ooz
2009 odm.* pabou.
BBI1 B peanbHoM BbipaxeHun, B % K npeq. rogy 95.6 100,5 97.8 92.0-94,0
O6bem NpoM. MPoM3BOACTBA, B pearnbHOM BbipaxeHun B % kK npepd. rogy 86,9 91,8 102,6 926 -89.0-90,7
HedTb, cpeaHeroposas, Urals, $/6ap 46,0 53,0 41,0 450 | @
MHBeCTUL MM B OCH. kanuTan B peanbHOM BblpaxeHuu, B % k npes. rogy 85,4 87.6 102,4 86,2 -74.4-763 'g'
O6OopOT PO3HNYHOW TOProBMN B pearnibHOM BbipaXeHun, B % K Npeq. rogy 943 96,0 102,7 1003 -92,2-945 %
PeanbHble goxoabl Hacenenus, % 3a ropg, 92.6 101,4 917 -89,7-90,3 (0]
BespaboTtuua, % Ha koHeL nepuoga 10,2 10,5 9,8
Vikdpnaums, B % sa nepuos 07 129 109 130 13,0
LleHbl npoussoguTenen, B % 3a nepvon 0,0 9,2 121 | -
Kypc py6ns k eBpo (RUR/EUR), Ha koHeL nepuoga _ 457 439 | -
Kypc py6ns k gonnapy CLUA (RUR/USD), Ha koHeL nepuoga R 33,5 34,1 o
3onoToBantoTHble pesepsbl Poccuun, $ Mnpa., Ha koHel nepuoga R 3420 351.0 N
YucTbI NPUTOK (OTTOK) KanuTana YacTHoro cektopa, $ mnpa. 3a nepuog R -82.,0 12,0 -80,0 I
Skenopt, $ MrpA. 23,7 2820 3140 2597 254,0
Vmnopt, $ mnpa. 152 1980 2290  233,0 -194,0- 203,0

*) odomumanbHbI NPorHo3 MuHakoHoMpasBuTUs Ha 2009 rof, ofoBpPEeHHbIN Ha NPaBUTENBLCTBE B CEPEAMHE MapTa
**) nocnepxvie paboune NporHo3sl MMHIKOHOMPA3BUTHS, PACCMOTPEHME YTOYHEHHOTO NPOrHO3a Ha NPaBUTENLCTBE NPOWAET B KOHLIE WMIOHS — Havarne
nons

€ UUTINLO9EHU exHIad nioosgo

nnnHadadpHOY

BUHBhAQO Y|

© 2009 3A0 UnTepdakc BusHec Cepsuc (495) 647-88-50 5


http://www.irconsulting.ru/�

EsxeMecsYHbINA 010/1JIETeHDb VI CHENHAIMCTOB 110 CBA3M ¢ HHBECTOPaAMH UHTepﬁKC

«IlepcnexkTuBa». Maii 2009 www.irconsulting.ru  susnec(ersuc

KOH®EPEHL MU B UIOHE

3arpy3nTb NOMHbIV KaneHaapb O0TPacreBbiX M UHBECTULIMOHHBIX KOHdepeHumn Ha 2009 rog (251 K6)
HasBaHue KoHdepeHLumn ‘ CtpaHa ‘ [arta ‘ Ccblinka Ha KoHhbepeHLno ‘ OpraHusaTop
FT Sustainable Banking Conference & UK 04.06.09 | http:/www.ftconferences.com/ The Financial
Awards 2009 Times
2nd Annual Russian Infrastructure and Russia 04.06.09 | http:/iwww.euromoneyseminars.com/Calendar.aspx | Euromoney w
Project Finance ?CategorylD=0 8
7th Annual Russia and CIS Airfinance Russia 04.06.09 | http:/iwww.euromoneyseminars.com/Calendar.aspx | Euromoney 2
Conference ?CategorylD=0 S
Manbie n cpegtue HM3 B Poccuu - HlI Russia 04.06.09 | http:/iwww.vostockcapital.com/ru/activity/coming/ | \Vostock Capital @
ExeroagHbii opym UK
BaHkoBckue posHuyHble NpoaykTbl. Il Russia 09.06.09 | http://events.vedomosti.ru/ BepomocTu
exerogHas KoHdepeHuus
21st Annual General Counsel Conference |US 09.06.09 | http:/www.almevents.com/sricalendar.cfm Incisive Media
Events
6th Annual Global Commodities Finance Switzerland [09.06.09 | http://www.euromoneyseminars.com/Calendar.aspx | Euromoney
Conference ?CategoryiD=0
Global Consumer & Food Retail UK 09.06.09 | http://conferences.db.com/ Deutsche Bank
Conference
Pan Europe Small & Mid Cap Conference |UK 09.06.09 | http:/www.csfb.com/conferences/ Credit Suisse :OE
The PERE Forum: Europe 2009 UK 09.06.09 | hitp://www.peimedia.com/events PEI: Private 3
Equity @]
International s
Power & Electricity World 2009 Australia 09.06.09 | http://www.terrapinn.com/terrapinnevents.aspx Terrapinn '9
Convergence Conference us 09.06.09 | http://www.csfb.com/conferences/ Credit Suisse ;
CFO Executive Summit us 10.06.09 http://iiconferences.com/customerfiic/iiceventcalend | |nstitutional Q
arasp Investor I
Conferences ?ﬂ
The PEI Investor Relations & us 10.06.09 | http://www.peimedia.com/events PEIl: Private <
Communications Forum Equity E
International =
IV ExerogHas koHepeHuus Russia 11.06.09 | http://www.proestate.ru/index-18.html ProEstate =
"[leBenonepbl B MOMCKax HOBbIX events
apXUTEKTYpHbIX hopm”
Forbes CEO Forum UK 14.06.09 http://www .forbesconferences.com/ Forbes
FT Business of Luxury Summit 2009 Monaco 14.06.09 | http:/iwww ftconferences.com/ The Financial
Times
New Media in Public Relations and Netherlands |15.06.09 hﬁgi/émb"jzfggéeﬁ?:ﬁg/g;m_'f:_cgg_i?ﬂUg;-[a) marcus evans
Corporate Communications ZgéZsonOr(j_erzEvl\:Iaelgio;&R\;pagglelD_z&SL:\gr?wlit=su s
bmit ()
Po3HuyHbIE GaHkoBckMe ycnyru B Poccumn | Russia 16.06.09 | http://www.adamsmithconferences.com/php_rus/cal | Adam Smith L
endar.php Conferences 'g
ABTOMOBUIbHBIN BU3Hec. V exerogHas Russia 17.06.09 | http://events.vedomosti.ru/ BenomocTu '8
KOHdbepeHL st I
CIS Mining Investment Conference UK 17.06.09 | http://www.minexforum.com/en/forthcoming-events/ | Minex E
KA3AXCTAH: HOBbLIE TOPU30OHTHI UK 17.06.09 http://www.adamsmithconferences.com/php_rus/cal | Adam Smith =
POCTA endar.php Conferences
2nd annual Effective Corporate Russia 18.06.09 zﬁggémD"jgfzcgéiﬁTs_?gg;m:f:f;‘gg:at;fg;g marcus evans
Performance Management in Russia and Zgé&sonOr(j_erzEvRegio;&RepaggelD_z&Submit=su
CIs bmit
Russian Power Russia 18.06.09 | http://www.c5-online.com/russia_cis.htm C5 International
VI O6nuraumoHHbIin kKoHrpecc cTpadH CHI u | Belorussia 18.06.09 | http://www.cbonds.info/rus/bondcongress/ Chonds
BanTtum
Aviation Outlook Russia and CIS 2009 Russia 22.06.09 | http://www.terrapinn.com/terrapinnevents.aspx Terrapinn
Central Asia Mining Congress 2009 Kazakhstan |22.06.09 | http:/iwww terrapinn.com/terrapinnevents.aspx Terrapinn
Oil & Gas Outlook Central Asia 2009 Kazakhstan |22.06.09 | http:/iwww terrapinn.com/terrapinnevents.aspx Terrapinn
Fourth Annual Europe Conference UK 23.06.09 gggi”www-PiPefjaﬁfay-mm/ZCO'_'afge'Eft-aSPX?id= Piper Jaffray T
Hedge Fund Investor Symposium us 23.06.09 gtrtg:s{/iiconferences.com/customer/iic/iiceventcalend Institutional 8
asp Investor <
Conferences ®
The Global Borrowers & Investors Forum | UK 23.06.09 Eggir//a";‘gw-e“mm0”EYCO”ferencesmm/evems/ca'e Euromoney C§D
The General Counsels' Summit France 24.06.09 | http://www.economistconferences.com/ The Economist
Consumer Conference South Africa |24.06.09 | http/www.csfb.com/conferences/ Credit Suisse
6th annual Retail Insurance and Russia 25.06.09 zﬁggémD"jzfggéiﬁT:_?ggémI'f:fgg:a?g;g marcus evans
Reinsurance in Russia and CIS ﬁgé&sonOr(j_erzEvRegio;&RepaggelD_z&Submit=su
mit
Emerging Market Investments Summit Monaco 28.06.09 | http://www.marcusevans.com/html/sectorslistings.a | marcus evans
2009 sp?sectorlD:32&EvT|tI_e=&EvReg|on=1&D|V|S|pnID
ﬁ:qzit&sortOrderzEvReg|on&Repage|D=&Subm|t=su
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IR-OBYYEHUE B UIOHE

3arpy3nTb NOMHbIV KaneHaapb OTPacreBbiX U UHBECTULMOHHBIX KOHdepeHumun Ha 2009 rog (251 Kb)

HasBaHune KoHdepeHLumn ‘ CtpaHa [arta ‘ Ccblinka Ha koHhepeHLno ‘ OpraHusaTop

NIRI 2009 Annual Conference us 07.06.09 http://www.niri.org/calendar/calendar.c | N|R|
fm?category=&state=&monthyear=All
&go=Go

NIRI Annual Conference us 07.06.09 | http:/lwww.thecrossbordergroup.com/ | -|R Magazine
pages/1930/Useful+links.stm

NIRI-Chicago Annual Meeting and us 18.06.09 P“gi//"tvww-”ifi;ftg/tca';”daf{ﬁa'endifl-lc NIRI

. m?category=_&state=&monthyear=

Networking Event 2g0=Go

IR Magazine Brazil Awards 2009 Brazil 22.06.09 | http/www.thecrossbordergroup.com/ | -|R Magazine
pages/1930/Useful+links.stm

IR Magazine UK & Continental Europe UK 23.06.09 | http/Awww.thecrossbordergroup.com/ | -|R Magazine

Awards 2009 pages/1930/Useful+links.stm

Introduction to Financial Markets for UK 25.06.09 zt_tgié/WWW-ifS-Ofg-“k/i”dex-aSP?PHQEi IR Society

Investor Relations -

How Does The Market Really Value UK 30.06.09 zt_tgié/WWW-ifS-Ofg-“k/i”dex-aSP?PHQEi IR Society

Companies? 3
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KOHTAKTHAA MIH®OPMALUA

MHTEP®AKC BU3HEC CEPBUC

Poccus, 127006, Mocksa, 1-s Teepckas—SAmckas, 1. 2

Temn. +7 (495) 647-88-50 [/ daxc +7 (499) 256-25-20
E-mail: IR@interfax.ru

Web: www.irconsulting.ru

Kommnanus "UnTtepdake busnec CepBuc" sBisercs qouepHei komnanueil I'pynmnsl "UHTepdakc" U cnenuari3upyercs Ha OKa3aHHU CEPBHCOB
1 KOHCAJIITHHTOBBIX YCIIYT B 00JIaCTH OTHOLICHHIT KoMITaHuii ¢ nuBecropamu (Investor Relations) B Poccun n ctpanax CHI'.

"Untepdpakc” o0Tamaer yYHHUKAIBHBIME BO3MOXKHOCTSAMU IO OKa3aHHIO ycayr B obOmactw IR: pecypcamu Bexymero pocCHICKOro
HHGOPMAIIMOHHOTO AareHTCTBA, TECHOH CBS3BI0 C POCCHUCKMMM HHCTHTYIHOHANBGHBIMH U YaCTHBIMH HHBECTOPAMH, OIIBITOM paboTHl C
SMHUTEHTaMH U HHBECTOPAMU B Pa3HBIX 00JIACTSX (PacKphITHE HHPOPMALNH, PEHTHHI Y, KPSIUTHBIC PHCKY, aHATUTUKA).

Me:xaynapoanas ungpopmanuonnas I'pynna "Unrepdakc" (Interfax Information Services Group) co3naer HHGOPMAINOHHBIE TPOIYKTHI H
cpencTBa KOMMYHHKAIMH IS NIPUHSATUS PEIIeHUH B MOJMHMTHKE W OusHece. I'pymnma, ocHoBaHHas B 1989 r., oObequHsET ceTh HAIIMOHAIBHBIX,
PErHOHANBHBIX M OTPACIeBBIX HMH()OPMAIOHHEIX areHTCTB, pabdoTaromux B Poccun, npyrux crpanax CHI', B Kurae, IlenTpansuoii Espone. B
"Unrepdpakc" (Www.interfax.com, www.interfax.ru) BXoasT KOMIaHUK W HOAPA3JeIICHHs, IPEIOCTABISIONINE HOBOCTH, aHAIMTHYECKHE YCIyTH,
PBIHOYHBIE JaHHBIE, (DYHIaMEHTaIbHYIO HH(OPMAIHIO, pa3padaThIBAIONINE IPOrPAMMHEIC PEIICHHS.

"UnTepdakc-IIIA" roTOBHT peryisipHble CTATUCTHYECKUE U aHAIUTHYESCKHE IPOMYKTHI [0 Pa3JINYHBIM CerMeHTaM (PUHAHCOBOro phiHKa Poccun
n crpan CHI, mpenocraBisier HHGOPMAUIO O JEATEILHOCTH POCCHIICKMX MHCTHTYIMOHAJIBHBIX HMHBECTOPOB. Cpenyl MPOAYKTOB KOMIIAHHUH -
©KeJJHEBHbIE NIPOTHO3Bl U OTYETH O COCTOSIHHM PAa3JIMYHBIX CErMEHTOB (DMHAHCOBOIO DPBIHKA, POHKHHIH POCCHHCKHAX OAaHKOB U CTPaXOBBIX
KOMIIaHUi, BeITyckaemble o OpennoM "UaTepdarc-100", i a Takxke poIHKHHTH OaHKOB M cTpaxoBbIX Kommanuii crpad CHI™ - "Hatepdakc-1000".

IMapraepom "UHrepdakca" mo peiituHroBomy arentcrsy Moody's Interfax Rating Agency, xoropoe 3aHMMaeT JIMAMPYIOIIME MO3WLUHM Ha
POCCHIICKOM PhIHKE PEHTHHTOBBIX YCIIYT, SBIETCS MEKIYHAPOIHOE peiiTuHroBoe arentctBo Moody's Investors Service.

ComecTHO ¢ Kommanuedl EXperian, mMupoBbiM smgepoM B chepe HH(MOPMAIMOHHBIX pEIIeHHi Ui Ou3Heca, CO30aHO KPEIUTHOE GIOpPO
"Ixcnupuan-Uurepdakce", 3anumaroiieecs NpeaocTaBieHneM HHOOPMALMK, XapaKTePU3yOLeH CBOCBPEMEHHOCTh HCIIOJHEHUS 3aEMIMKaMK
0053aTeJILCTB MO KPEAUTaM.

Bxonsmeit B cocraB I'pynmbl crenuann3upoBaHHOH aHamuTHdeckoil ciyxOoil "WHtepdpake-AKU" cosmana kpynHeifmas B Poccun
nHGOPMAIMOHHO-aHATUTHYECKas: 0a3a naHHBIX o KommaHusM — CITAPK, o0benuHuBINAs CBEACHUS IO BCEM 3apErMCTPHPOBAHHBIM B Poccun
IOPUANYECKHUM JIMLIAM.

KnueHntbl UBC u TF B 2006-2008 rr. Okono 50 knneHToB B 3 cTpaHax CHI™ 6onee yem B 10 oTpacnsix.

KoMnneKcHkIe cepenckl B o6nact IR
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Hacrostmii MaTepHan SIBJISICTCS HHTEJUIEKTYaIbHOH COOCTBEHHOCTEIO KOMIIaHUHU "UnTepdakc Busnec Cepsuc".

Bce unrennexryanbable npaBa KoMmaHuu oXpaHSIOTCS B COOTBETCTBUHU C 3aKoHoAaTenbcTBOM Poccuiickoit @eneparun. Hu onHa gacts 3Toro
MaTepuaja He MOXKET MpOJaBaThCs, BOCIPOM3BOIUTHCS WM PAaCHpPOCTPaHAThCS 6e3 mucbMeHHoro cornacus Kommanuu. Bes mHbopmanms,
coziepKalascs B HaCcTosIEeM MaTepuaie, noiydeHa "Murepdakc buznec Cepuc” U3 HCTOYHUKOB, KOTOpble KOMIaHMs CYMTAeT JOCTOBEPHBIMHU.
B cBsI3U ¢ BO3MOXHOCTBIO TEXHHUYECKOW OIIMOKM WII OMIMOKU MEpCOHaNa, a Takke Apyrux (pakropoB KoMmaHus He rapaHTHpyer abCOIFOTHOIM
HaJISOKHOCTH TPEICTaBICHHON nHpopManun. JIFo0ble CYXICHU, COISpKAIINECcs] B MaTepHale, JODKHBI paCCMaTPUBATHCS UCKITIOUYHATEIBHO KaK
MHEHHe dKcreproB KommaHuu, a He Kak PEKOMEHIAalus MO MOKYNKE WM MPOAaXe LEHHBIX OyMmMar / WHBECTUIMOHHBIX IAeB WM II0
HCIOJIb30BAHUI0 KAKUX—TH00 (PUHAHCOBBIX HHCTPYMEHTOB.

© 2009 3A0 UHTepdakc BusHec Cepsuc (495) 647-88-50 8


http://www.irconsulting.ru/�
mailto:IR@interfax.ru�
http://www.irconsulting.ru/�
http://www.interfax.com/�
http://www.interfax.ru/�

	====================  Новости рынка инвестиций за Май ====================
	===============================  Конференции в июне ===============================
	================================  IR-обучение в июне ===============================
	Контактная информация

