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B ®OKYCE HoBOCTU PLIHKA MUHBECTULIUA 3A UIOHDb "

HOBAA VYCNYFA WBC - YCTAHOBINEHUE — BTB, BHewwakoHombaHk, MasnpombarHk n CoepbaHk peLuunnu

KOHTAKTOB C AKLLUOHEPAMU-®U3NMULLAMU YCKOpWTb MnosiBrieHne B Poccun LeHTpanbHOro genosunTtapust

(Ud). 3akoHonpoekT O Hem Yyxe 6Oonee aByx net

WHTepdakc BusHec CepBuc, paclumpsisi CNekTp ycryr B paccmarpuBaeTcs Focaoymot. YeTBepka rocbaHkoB
chepe IR, Havan okasaHue ycrnyr NO YCTaHOBIIEHMIO npegnaraet co3gatb LI no pelweHuio npaBuTeENbCTBa Ha
KOHTaKTOB C (pu3nuuamn — akumoHepamu u AepxaTensmu 6a3e HaumoHanbHoro genosuntapHoro ueHtpa (HAU, 50,5%
obnurauunii poCCUMCKMX MyBINYHBIX KOMMAHWIA. KoHTponupyeT MMBB, 44% — LleHTpobaHK), roBoputcs B nx
i nmcbme B PCOP w
UBC otknukHynecs Ha MCEXEMETIAE] GRS FOLIEmes U http://www.vedomosti.ru/newspaper/article.shtml?2009/06/04/ 8
3anyckaeT CepBMC, KOTOPbIM  MO3BOMWUT  KOMMaHUSM 198838 g
yCTaHaBNMBaTb KOHTaKTbl C akuuoHepamwu-cpusnuuamu. B <
YMCNO KOMMaHWWA, KOTOpPbIM 3Ta ycryra morna Obl 6biTb KOH®EPEHLUM N OBYYEHUE B UIONE-ABIYCTE I 8
MHTEepecHa, BXOAWT BOMblIOE KONMMYECTBO KOMMAHWA, _ The private Equity Strategic Financial Management
BbligenueLlumxcs u3 PAO "EQC Poccuun" n MMeLMX COTHU Conference — 15.07.09
TBICAY  POSHUHHLIX  MHBECTOPOB, @ Talke KOMMaHUWA, o) Lynch INVESTOR TRIP: Russia Metals & Mining —
ocywecTemBluMe HapogHoe |IPO. Takum aMuTEHTaM MOXeT 27.07.09
notpeboBaTbCA BbIXOA Ha LUMPOKUA KPYr POSHUYHBLIX GUVHAHCOBbIM ®OPYM B COUM — 24.08.09
MHBECTOPOB MO GOMbLUOMY CMEKTPY BOMPOCOB, Ha4yuHas Ot N

— Private Equity Investor Relations, London — 28.07.09

— Practical Investor Relations — 06.08.09

MonHbIN cnucok kKoHdbepeHuun Ha 2009r. (222 K6):
http://www.irconsulting.ru/DocumentBody.ashx?id=2b91b6da-
3567-4258-a65a-717006a858f2

y4acTusi MMHOpUTapueB B CODpaHuUsX akuMOHepoB (Hamp.,
[nsi FOyI0COBaHMs MO CAENKaM C 3aMHTEPECOBaHHOCTLIO), [0
paboTbl MO ONTUMWU3ALMW  CTPYKTYpPbl  aKLMOHEPHOro
KanuTana, - yYBepeH reHepanbHbli gupektop WHTepdakc

H

BusHec CepBuc Mwuxann MartoBHukoB. - Pabora c )
PO3HUYHBIMWU MHBECTOPaMM TaKxXe 4acTo Heobxoavma mnpu AKUMMN: MUOEPbLI POCTA/NAQEHMS B MIOHE, MMBB 8
NpOBEAEHUN  PECTPYKTypusauuum U MOArotoBKe K o
NPOXOXAEHNIO 0PepPThl NO BbiMyckam pybneBbix obnuvrauui. JNlnagepsbl pocTta JNluagepbl nageHus §'
B aTOM KOHTekcTe ycmyra MOXeT OblTb WHTEpecHa Kak 1| LleHTpTenekom np. 35% | AnTekn 36,6 -37% he]
3MUTEHTaM, TaK U (DMHAHCOBbLIM KOHCYIbTaHTam". 2 | NHTepPAO 33% | MUK -29% %
0, - 0, =
HoBas ycnyra no3BonsieT ycTaHOBUTb MPSMbl€ KOHTaKTbl C 3 [pynna HYepkusoso 310A) Pocrenekom 280A’ [\
MHBECTOPaMU-4acTHbIMU fvLaMK, NPOBOAWUTL CPEAN HUX 4 | LiertpTenekom 280A’ PBK VHo. cuctembl '260A’ §
onpockl, ybexaaTb B HeobxogumocT nogpepkats o OFK-3 27% | Hens6. unHk. 3asop 25% | 5
NPEASIOKEHNS MEHEIKMEHTa KOMMaHuW, CTUMYIMpOBaTh 6 | MPCK Ypara 25% | KawA3 -24% | @
yyacTie B KOPMOPATUBHBIX aKLMSX, BOBMEKaTb po3HudHbix /| OMK-2 i} 25% | BTB -23% | 3
MHBECTOPOB B OBCYXAEHWUE LUIMPOKOro cnektpa BaxHenwmx 8| pynna PASIYNIAN | 23% | Cuctema-Tanc 21% e
AN AEeATenbHOCTU KOMMaHUM BOMPOCOB, OpraHu30BbIBaTb 9| KOTK np. 23% | MABA -20% | Sc
CKYMKY LieHHbIX Bymar KomnaHuu. 10 | BCMI1O-ABucma 22% | Cuctema -19%
Bonee ropa Hasag WMBC BHegpwunm Ha pbiHKE YCnyry no OTPACHNEBBIE MHOEKCHI, MMBB
naeHTUUKaL MM pUaANYECKUX NnL,.
lMonHbI TekeT npecc-penuaa (83 K6): [OuHamuka oTpacnesbiX UHOEKCOB
. : . PR
Tnpélév?vvx\évf.llrcb%nosgIgg?l.grgg;)cgsn;entBodv.ashx.|d baa76b9 DUHAHCDI MeTannyprus
= - = ——— MalLmMHOCT poeHme Hedorb 1 ras
0,
v HOBOGCTb N0 TEME: 100% OHepreTuka TenekomMmyHUKaLmn (73:
80% I
AKUMOHEpbI «THK-BP  xonauHra» He  opobpunu S
MUNNVapaHble COENKU KOMNaHuW C ee «AodKkamu» — He 60% 8
6bino  kBopyma. [louyTm Bce BOMpoOCbl MOBECTKM — 40% C:E
npucoeavHeHne K XONAMHIY — YeTbipex  «4oYeK», =
Bnageownx  5,02% ero  akuuin, BO3HarpaxmaeHue 20% =
He3aBvcumomy paupektopy [asuay Jlacdapry B 30 000 0%
eBpo 3a nonroga paboTbl, nepeusbpaHue coeTa
anpekTopoB — ofobpeHsbl 6onee yem 99% ronocos. -20% +—————— 71—
2283333333333
WcknioyeHnem ctan nuwb  BOMPOC O CAenkax ¢ S 9 9 9 9 85 8 8 18 6 6 6 &
3aMHTEPEeCOBaHHOCTbI0. AKLMOHepaMm OblNo NpeanoxeHo © © 0o © o 0 o 9o 9o o 9o 9o <9
< 00 I N O O M O I~ M O ©~ <
ono6puTb 34 caenku, KOTopble XONMAMHT MOXET 3aKMmio4YnTb O 6 4 N N O 49 & N O 4 +d A
B T€YeHMe roga: KomnaHusi cobpanacb 3aHsTb Y «A0YeK»
makcumym 85 mnpa py6., ogomkute um ao 135 mnpa pyo6., MUPOBbIE ®OHOOBLIE UHOEKChI
KynuTb Y «dovek» HedTb U HedTenpodykTel Ha 1,6 TpnH
py6. u 1$1,475 mMnpg, npogatb WM Makcumym Ha $81,8 [OvHamMmnka nHOoeKkcos Ha _
MPA v 138 MpA pyo. pa3BuBalOLMXCSA pblHKaX ?
Cpenkn ¢ 3aMHTEpPECOBaHHOCTbIO Aopoxe 2% CTOMMOCTU ) (o)
m— RTSI (Russia) <
aKTMBOB [OMMKHbI Of0OPATECA OOMbLIMHCTBOM FOMOCOB > <
BCEX He3anHTepecoBaHHbIX aKuuoHepoB. Ho kBopyma no MSCI Russia . ‘:E
3TOMY BOMPOCY HE OKa3anochb: B FOMOCOBAHWM MPUHSINO . ggl\E/ESEEEDé(IanIa) s
yyactne 43,12% muHoputapueB (y Hux 5,1% yctaBHOro 80% (Brazi)
kanutana). Mo TOM e npuYMHEe XONAWHIY He yaanoch
ofobpuTb Takue caenku u B npoLuniom rogy. Ho ot caenok
KOMMaHWs  He  OTKaXeTCsa:  OHW  HYXHbl  «Ans
OCYLLEeCTBNEeHNs HopManbHow XO351IMCTBEHHON
pedtenbHocTMY», pOobaBnseT oH. Ecte puck, 4to ’
MWHOpPUTapWU MOFYT MNOMbITATbCA OCMOPUTb CAENKWU, He 0% ‘ ‘ ‘ ‘ ‘ ‘
npolwealune 4epes ronocoBaHue, OTMe4yaeT opuUcT S 2 o 3 o 3 o
«Berac-nekca» AnekcaHap YepHbILLOB. g‘ g‘ S <Lg 3 8‘ 8‘
Mcnonb3osaHbl matepuansl www.vedomosti.ru o s o P NG S <
S = N — o~ = N
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NMEPEBOA TOPIrOBOM AKTUBHOCTU NO AKLIMAM KOMMAHUM HA MMBbB

CocpenoToyeHrie TOProBon akTMBHOCTM amuTeHToB Ha MMBB npuBnekaeT Bce 6onbLuee
KOINMYECTBO MHOCTPaHHbIX MHBECTOPOB Ha POCCUICKME NIoWwaakn. AMUTEHTBI CXOAATCS BO
MHEHUK, YTO pasmeLLieHne akuuin B POCCum HUCKOMBbKO HEe YCTynaeT MUCTUHTY Ha
3apy6exHbix bupxax. bonee Toro, npocnexvBaeTcs TeHAEHUUS YBENUYEHUS NMOKYMOK
akKuui, coBepLUaeMblX MHOCTPaHHbIMKU MHBecTopamu Yepes MMBB n PTC.

CTpyKTypa cpegHe4HEeBHOIro
obopoTa TOpProB akKLUMAMU U
ADR poccuUnckux KoMmnaHum

[na 6onbIMHCTBA OMPOLLEHHbIX YNPaBMSIOLWNX aKTUBaMW Harnmyne akumin SMMTEeHTa Ha
6upxxe MMBB siBnseTcs ecnm He onpeaensitoLMM, TO OgHUM 13 Hanbornee 3Ha4YUMbIX
aKkTopOoB Npu Boibope 06bEKTOB BNoxeHnin. OTpaboTaHHbIE TEXHOMOMMN UHTEPHET-
AoCTyna K Topram, akTMBHO UCMOSb3yeMbl€ MHCTUTYLIMOHAMNBbHBIMW U PO3HUYHBIMU
MHBECTOPaMW, a Takxe pybneBsbii XapakTep akTBOB OOMbLUMHCTBA POCCUMCKNX
MHBECTOPOB OMpeaensioT 60onbLIoe KONMYECTBO YH4aCTHUKOB TOPrOB M NOMYNSPHOCTb
MMBB.

20/Mioh g

[ina aMuTeHTOB NpK BbiGOpe GMpXK ANa opraHM3auum NMCTUHIA akLWin onpeaensowmum
dakTopom B nonb3y MMBB sBnsieTcs 6onbLuoe KOnn4ecTBO CAENOK, COBEpLUaeMoe Ha
bupxe ¢ akunamu. bonee Toro, npodeccrnoHanbHble MHBECTOPbLI CYUTAIOT, YTO Cam pakT
npucytctBus Ha MMBB yBenuunsaeT NMKBUOAHOCTb aKLUA.

H

; m Mockea (MMBBE) - 75%
MHorme aMuUTEHTLI NPeanoYMTalnT NPOBOANTL NIUCTUHT KaK Ha POCCUIMCKMX BUpKax, Tak 1
Ha LSE. Ha noHaoHckyto hoHaoByto 6upxy BbiGop nagaeT B CBA3W ¢ Haubonee JNloHgoH (LSE) - 21%
onTumarnbsHbIM 6anaHcom TpeboBaHu BUPXN U BO3MOXHOro obbema pasmelleHust, a -
TaKke CO 3HaYUTENbHO MeHFLUJI/IM OG‘beMOFI)VI 3aTpar Ha IUCTUHT Ha LSIFE) Hexenu Ha Hero-Mopi (NYSE) - 3%
amMepuKaHckmx hoHA0BbIX Buprkax. Takoe pasmeLleHne LenecoobpasHo NpoBOAUTL Npu ®paHkdpypT (DB) - 1%
obbeme IPO cBbiwe 500 MUMIMOHOB AOMNMAPOB.

OpHako cnefyet ckadatb, YTO nyyuwe MMeTb O4HY BbICOKOJTIMKBUAHYKO Niowaaky ana
06paLueH|/|;| aKUWUi, YeM HECKOMbKO HEeNUKBUOHbLIX (KOMI'IaHI/IﬂM cnenyet nsberatb
pacnbineHna TOpFOBOI7I aKTI/IBHOCTI/I). Bonee TOro, kak n3BeCTHO Aenos3ntapHblie pacnuckn
pOCCI/II;ICKI/IX KOMMaHuMu, BbiNyLlleHHble Ha LSE, k coxaneHuio, He MOryT noxBacTtarbCa BbICOKOWM NTMKBMOHOCTbLIO.

WcTtounnk: MMBB (siHBapb-mai 2008)

OTtnuuuTtenbHbl YepTbl MMBB, PTC n LSE:

unnnLoagHN exHIad n1oogo

MMBB siBnsieTcs KpynHenLen poccuinckon bupxer No Topro.ne akLuusmu (CnoToBble onepauum).

PTC e BocnpvH/MaeTcst Kak pa3BuTas nnolyajgka Ans TOproenm NpousBoaHbIMy huHaHcoBbIMU MHCTpyMeHTamn (FORTS), a
TaKxe LeHTp BpoKepcKol TOProBnm No akuMsiM 3aMUTEHTOB HU3KMX 3LLENOHOB NukBuaHocTu. Topru Ha FORTS anatcs go 23:50 Mck,
4YTO NO3BONSIET TOProBaTb bloYepcamMu 1 oNuUMoOHaMu B Be4epHee BpeMS, Koraa Benvka akTMBHOCTb Ha 3anafHbix 6upxax.

LSE (London Stock Exchange) — kpynHeliwas 6upxa B EBpone ¢ y4eTom CymmapHOI kanutanusauuym KOMnaHuii, akLmum KoTopbix
npoparnTcs B 3TOW CUCTEME.
A
MNpenmywectsa MMBB otHocuTtenbHo PTC Mpenmywectsa MMBBE/PTC oTtHocuTenbHo LSE g
— 3a cyeT 0OombLOro konuMyecTBa MNpPody4aCTHUKOB W — nucTuHr Ha LSE - 4ypesBblyaniHO poporocrosiyas ?{
knmentoB Ha MMBBE cdopmupoBaHa Haubonee npoueaypa, Kotopast okyrnaeTtcs farneko He Ans Bcex '8
NUKBMAHaA nnowagka AnA  TOproBmM  akuusmu 3MUTEHTOB I
POCCUMACKNX BMUTEHTOB (Ha NpakTuKe 3TO BblpaxaeTcs, — LSE XapaktepusyeTtcs bonee BbICOKOW E
Hanpumep, B Gornee yskux cnpagax Mexay KOTMpoBKamMu KOHKYpeHLMen 3a cpeactBa MHBECTOPOB MO =
crnpoca W MpeanoxeHus Mo OTAenbHbiM Oymaram no CPaBHEHMWIO C POCCUIACKMMM NIioLLagKamm
cpasHeHuio ¢ PTC) — nuctuHr Ha LSE He rapaHTupyeT 6Gornee BbiCOKON
—  MWHUMarnbHbIN pa3mep nota B PTC-2 (BTOpoW 3LIENoH) OLLEeHEHHOCTM aKuui 3SMUTEHTa MO CPaBHEHU C
cocTaBnAeT 5 ThiCAY [OMNMNapoB, YTO SBMAETCS BecbMa BHYTPEHHUM POCCUACKUM PbIHKOM
CYLLLECTBEHHOWN BENUYMHON, KaK AN HEKOTOPbIX LIeHHbIX — Ha LSE KoMnaHus He CMOXeT MpeanoxuTb CBOU
Oymar, Tak u gna 6onblIo YacTu WHAWBUAYAIbHbIX BGymaryt pO3HUYHLIM MHBECTOPaM
MHBECTOPOB —  OOnbLKUHCTBO MHOCTPaHHbIX MHBECTOPOB,
— CyWeCcTBYKT  3akoHOAaTellbHble  OrpaHn4YeHust  Ha MHBECTVPYIOLLMX B POCCUINCKNE KOMMAaHUW, MOKynaoT
ocyulecTBrieHne BHEOMPKeBbIX caenok ana MX akuuu B Tom yucne yepes MMBB
MHCTUTYUMOHanbHbIX MHBecTopoB (HIM®, NMN®DLI) _
MpenmywectBa LSE oTHOCMTENBbHO POCCUMCKUX BUPXK ?
(=)}
— pasmelyeHmne Ha LSE Hanbonee LenecoobpasHo AnA KOMNaHWM KPynHOM Kanutanuaaunm f
—  [OCTYM K 3HAYUTENBbHOMY KOMMYECTBY MEXAYHapOAHbIX MHBECTOPOB 1 KBanNUdULMPOBaHHbLIM nHeectopam CLUA ‘:E
—  3MWUTEHTbI, Bymarn KOTOpbIX MOMb3YTCA UHTEPECOM Y CreLManu3npoBaHHbIX MHBECTOPOB COOTBETCTBYIOLLNX OTpacnemn CSD
3a pybexom, a He B Poccun (Hanpvmep, Takue oTpacnu, kak dpapMaueBTvka, MH(pOPMaLNOHHbIE TEXHOMOrn)
—  Ha 3anafgHbix bupxax Bbllle OTKPbITOCTb MHBECTOPCKOM 6asbl (CyLiecTBYeT BO3MOXHOCTb BUAETb HE HOMMWHArbHbIX
aepxarternewn, a KOHeYHbIX BragenbLeB akuui)
— 3anagHble vHBecTOaHKM MoAAepXMBalOT, a WMHOorAa W MOMHOCTbIO onnaynBaoT IR-nporpamMmbl  3MUTEHTOB Ans
nogaepXaHus IMKBUOHOCTU Ha Bupxe

MonHbIn TekcT ctatbu Enenbl Cokonosow (117 K6): http://www.irconsulting.ru/DocumentBody.ashx?id=5796e25e-9559-4d30-
9b22-0968d2a0d7b4
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AHOHCbI

v KOHCYNbTAUMOHHAS NMUHUA MO YCTAHOBINEHUIO KOHTAKTOB C AKLUMOHEPAMMU-®U3NTULIAMMU

B cBsian ¢ 3anyckom ycnyrv no yCTaHOBIIEHWIO KOHTAKTOB C aKLMOHepaMu-husnuuamu, yHUKanbHOM Ansi pOCCUMICKOro pbIHKa,
UHTepdakc busHec Cepsuc 3anyckaet 6ecnnarHylo KOHCYNbTaLMOHHYIO NVHUIO.

Ecnn y Bac ectb Bonpockl no pabote ¢ dmanyeckumu nuuamu, Bel MmoxeTe 3agate nx 16 nonsa 2009 roga ¢ 10:30 go 19:00 no
TenedoHy (495) 647-88-50.

COpr,qHMKM UHTepdakc BrusHec CepBuC pacckaxyT, kakum obpasom:
CHM3WTb pacxodbl Npu paboTe ¢ akunoHepamu-rusnyYeckumMmn nuuamu,

— MNPOBECTU YCTaHOBMNEHWE KOHTAKTOB C MUHOPUTaPHBLIMK aKkLMOHepamu,
—  NpWBNEYb MUHOPUTAPHBLIX MHBECTOPOB K y4acTuio B COBGpaHNM aKLMOHEPOB,
—  ONTUMU3NPOBATbL CTPYKTYPY aKLMOHEPHOTO KanuTana,

— aTaKxXe OTBETAT Ha npo4me BONpoChl.

v BUPXEBBIE YAChI

Co3paetnu cavita www.stocktime.ru npyaymanum MHTEPECHbIN UHCTPYMEHT AN BCEX, KTO MMEeT AeNno C MHBECTOPaMU U3 pa3HblX
cTpaH Mupa. Ha cavite pasmelleHbl BupxeBble yackl ¢ undepbnatom Ha 24 yaca, KOTOpble HarnsigHO MoKasbiBalT BpeMs
paboTbl OCHOBHbIX BUPX MUpa.

K coxaneHuto, Yacbl OpUEHTUPOBaHblI MO YHWBEpcanbHOMY KoopAuHMpoBaHHOMY Bpemenu UTC, kotopoe, Kpome TOro, He
nepeBoaunTCcs 3MMon 1 netom. B pesynbTare 4ackl yaoOHbl, YTOObI CMOTPETL, Kakne 6UpXu B AaHHbI MOMEHT paboTatoT, HO Ansi
MX KOPPEKTHOro UCMonb3oBaHuUs Npuaetcs NpubaensATe 4 yaca K ykazbiBaeMoMy BPEMEHU.

Bupkesbie Yackl 24 Bupskesble yachk! 24h
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HoBocTn UHTEP®AKC BU3HEC CEPBUC
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nnnHadapHOY

v Mo3orPABNAEM MuxamnA MATOBHUKOBA C MOCTYMJIEHUEM HA MPOrPAMMY EXECUTIVE EDUCATION B
HARVARD BUSINESS ScHOOL!

Konnexktus NHTepdakc BnusHec Cepsuc un MHTepdakc-LIOA
nosgpaensieT reHepanbHOro avpekTopa obeux KoMnaHui [T
Muxamna MaToBHMKOBA C MoOCTynneHneM Ha General |4 |
Management Program, nporpammy o6pasoBaHus [Ons 4
pykoBogutenen (Executive Education) B [apBapgckon

wkone 6usHeca (Harvard Business School, HBS).

HARVARD BUSINESS SCHOOL

«NHTepdpakc BusHec Cepsuc n UHTepdakc-LISA 3a nocnegHue Tpu roga npuobpenu M3BECTHOCTb Ha PblHKE M 3aBOEBanu
NpoYHble Mo3uLuM B CBOWMX CerMeHTax Ou3Heca. Sl Hagetocb, 4TO obyyeHune B [apBaphe paclumpuT Moe npefcTaerneHne o
MexayHapogHoM 6um3Hece M MO3BOMUT YKPEMUTb MNO3VLMWM HALMX KOMMaHWA, MO3UTUBHO CKaXeTcd, B TOM u4ucre, Ha
B3aMMOENCTBMN C PacTyLLMM YUCIOM MexayHapoaHbix napTHepoB MIBC, n facT Hawwvm KnmeHTam npevmyliecTBa foctyna K
CcamMol aKkTyanbHOW UHGOpMaLMmM, NOYEPrnHYTOW U3 MHPOPMALMOHHBIX PECYPCOB, AOCTYMHLIX BbiMyckHMkam Harvard Business
School», - npokommeHTpoBan Muxann MaToBHMKOB.

Ob6yuyeHue no nporpamme General Management Program B HBS npegnonaraet npoxoxaeHvue 5 mogynen, Bknoyas Tpyu MOAyns
camocToaTenbHON paboTbl M ABa MecsAYHbIX Kypca obydeHuss Ha kamnyce Harvard Business School B bocTtoHe, wrar
Maccauycetc. o okoHYaHUM Nporpammel Y4acTHUKKM NpuobpeTaloT oduLmanbHbIn cTaTyc BbiNyckHKUKa [fapBapaa.

B xone obyyeHuns Muxann MaToBHUKOB NPOAOIKMT pykoBoauTb MHTepdake busnec Cepsuc n NHTepdakc-LISA.

© 2009 3A0 UnTepdakc BusHec Cepsuc (495) 647-88-50 3
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MOTOKM KANUTANOB

B wnwoHe doHpoBas 6Gupxa MMBB 3adwukcupoBana
pPEeKopAHbIV obbem pasmeLLeHni KOpMNopaTUBHbIX
obnurauun, coctasmBwuin 204,8 mnpg pyb., roBoputcst B
coobueHnn Gupxu. MNpeaplaywnin pekopa pasMeLLeHuin —
96,8 mnpg py6. — Obln NocTaBneH ewle OO kpu3uca, B
mone 2008 r.
http://www.vedomosti.ru/newspaper/article.shtml?2009/07/0
6/203562

HedvHaHcoBbIE KOMNaHUKN B StHBape — MWIOHEe pasmMecTunum
obnurauum Ha cymmy $887 mnpa, unu Ha 64% Gonblue
npowwnorogHux $540,3 mnpa. Ho TpaTute 9TW AeHbrM Ha
npuobpeTeHnst OHU He Toponunuck. 3a siHBapb — WIOHb
KoMnaHun o6bABUNK o caenkax Ha $1,1 TprH — 3To camblii
HWU3KWIA MOoKa3aTenb ¢ NepBoy NonoBuHbl 2004 r.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/2
9/202422

Bcero B mupe 6bino ocyllecTBneHO B anpene-utwoHe 78
IPO, B pesynbTaTe KOTOpbIX yAanocb npuBneys 6Gonee
$10,5 mnpa. B nepeble Tpu 2009 mecAua roga 54
pasmelleHuns aanu nuwb $1,3 mnpa.

UHTepdakc

C 28 mas no 3 nioHa MHBECTMOHAbI, OPMEHTUPOBaHHbIE Ha
BMOXEHWA B akumy komnaHum Poccum n CHIT, npuBneknu
$181 mnH, coobwwmna EPFR Global. 3to MakcumansHbii
NPUTOK C Masi NPOLUSIOro roaa, koraa 3anagHble MHBECTOPbI
BIIOXWUIM B poccuiickme akumm $541 mMnH.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
8/199370

HoBoCTM UHBECTOPOB

BTBE «kanutan, Deutsche Bank u cduHckas cTporkomnaHus
SVR obbsBunu o6 yypexgeHun ¢oHpga VTBC-DB Real
Estate Partners o6wum pasmepom 300 mMrH eBpo. U3 Hux
100 mMnH eBpo yxe npuBriedyeHo. C y4eTOM 3aeMHbIX
cpencTB MHBeCTULMKU choHAa MoryT fonTu Ao 1 mnpg eBpo.
doHp GyneT MHBECTUPOBATbL B [EeBEnonepckue MpoekThl.
Kpome kommepyeckon Hepsmxmmoctn VTBC-DB Real
Estate Partners unHTepecyeT anutHoe >wunbe. ®PoHA yxe
paccmatpvBaeT Tpu MNoWwagkM W HaMepeH npoaartb
nepBble 00beKThI Yepes 2-3 ropa.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
5/199119

Poccuiickas BeHuyypHast komnanusi (PBK) cospgaet coHa
NOCEBHbIX MHBECTMUMN obbemom Ao 2 mnpg pyb.. Bce
100% naeB byayT y camoit PBK. B paHee co3gaHHbIX cemu
BEHYYpHbIX (oHAax oOHa posonbcTBOoBanacb 49%.
MoceBHol oHa PBK nnaHmpyeT npenocTaBnsiTb NpoeKkTam
fo 75% 3anpawwuBaemblXx MMM Cymm (B OBMeH Ha
MUWHOpUTapHyl0 [on), HO He Gonee 25 mnH pyb. Ha
npoekt. Bcero oH MoxeT npoduHaHcupoBaTb 50-80
KomnaHwi 3a pgea-Tpu roga. OTOGoOpoM U usyveHnem
NPOEKTOB 3aliMYyTCSi «BEHYYPHble NapTHepbl» — Apyrue
oHAbI, B3Hec-aHrenbl, akagemuyeckune LieHTpbl. [Mpexae
yem obpatutbes B PBK, um npuaercst nogpickatb 4acTHOro
MHBECTOPA, KOTOPbIA COrMacuTCs BNOXUTLCS B HaWAEHHbIN
MMM MPOEKT.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
9/200980

Troika Capital Partners (TCP) He cmorna cobpate $850
MIH B (POHA NPSMbIX MHBECTULMIA UM pacnycTuna ero.
OXVBMEHWs pblHKA MPAMbIX WHBECTULMA  NPe3nOeHT
komnaHun Cepreint CkBopuoB oxugaet 4vepes3 1,5-2 roga,
cobupasicb k 3TOMY BPEMEHU «co34aTb HOBYK nnaTdopmy
private equity coBmecTHo co Standard Bank».
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
8/199371

HOBOCTU PbIHKA MHBECTULMA 3A UIOHb

CbepbaHk 3anycTun efuHyld CUCTEMY KOBEHaHT Ans
33EMLLMKOB
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/2
9/202423

B mae Royal Bank of Scotland onpocun 30
MHCTUTYLMOHANbHbLIX UHBECTOPOB, BKIaAbIBaOWMX AEHbIM
B poccuiickuii  ¢poHOOBBIA pbIHOK. Poccuiickue  akuum
ce/iyac CnpaBeffMBO OLIEHEHbl, CUYMTaT WHBECTOPbI, U
54%  OMpOLWEHHbIX  XOTAT  yBenuuuTb  nopTdenu.
OcTanbHble roToBbl WX cokpatutb. lpu atom 6Gonblie
MOMNOBMHbI  y4acTHMKOB onpoca (57%) oxuparoT, 4TO
POCCUICKMAIN PbIHOK B GnvbkanwuiA rof OBroHnT MmUpoBble.
NHBecTopbl Mmo-npexHemy paccmarpusaloT Poccuio  kak
BO3MOXHOCTb NS WHBECTULUMIA B CbipbeBble OTPacnu.
Takke OHW roTOBbl MHBECTUPOBATb B TENEKOMMYHMKaLUK,
CMW, notpebutenbcknii CEKTOp M PO3HUYHYIO TOPrOBIIHO.
Cawmble npuBnekaTenbHble, MO WX MHEHUIO, — aKuuu
«lFasnpomayr, CbepbaHka, «Jlykoiina» u «PocHedTn».
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
5/199103

XKypHan Institutional Investor (Il) o6HoBMN penTUHr
aHanuTUYeckux komaHg, pabotawwmx B Poccum.
BonbwKnHCTBO aHanuTNKoB, npeaocTaBnsitoLLmMX

pekomMeHOaLuM CaMoro BbICOKOTO YPOBHsl, paboTaiT B
KomaHae «PeHeccaHc kanutana»: B 3TOM rogy ero
aHanuUTUKN 3aHANW OeBATb nepBbiX MecT u3 11 (Bcero y
«PeHeccaHca» 14 npusepoB). Ha BTOopomM MecTte —
«Tpovika guanor»: 13 aHanuTMKOB B3ANU HOMWHaLUW B
CBOMX CEKTOpax, M3 HWUX ABa cTanu nepsbiMU. TpeTbumu
ctanu aHanutuku Deutsche Bank, cmectuBmne Unicredit
Ha YeTBEPTYH CTPOKY.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
5/200199

HabnioparenbHbin coBeT «PocHaHo» 0gobpun KoHuenuuo
yyacTus B BEHYYPHbIX U1 NnoceBHbIX  hoHAax
HaHoTexHonorun. Co3gaHue OHOOB HavyHeTCsi B 9TOM
rogy. C wux nomouwbio «PocHaHO» XodeT mnpuBreYb
MHBECTOPOB B POCCUMCKYID HaHouHaycTpuio. O6bem
Ka)kgoro mMexayHapogHoro oHga moxeT coctaButb $100-
150 wmnH, mexnpaButenbcTBeHHoro — $50-100 mrH,
doHaa ManobroaKeTHbIX NPOEKTOB — okono 1 mnpg pyob.
($30 mnH). Ha nepBoM 3aTane npuOpUTETHbIMKU ByayT
MHBECTMUMN B MOCEBHblE W MeXAyHapoaHble OHAbI.
Kaxabii gomkeH mHBecTnpoBaTb B 20-30 npoekToB, Aons
«PocHaHo» B kaxxgom cocTaBuT A0 50%.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
6/200389

Poccuiickuin  ¢poHAOBBIN ~ PbIHOK ~ —  XygWWA U3
Pa3BMBAOWNXCH C TOYKM 3PEHUst [OCTYMHOCTWM Ans
nHBecTtopoB, yrBepxgaer MSCI Barra. WHBecTopbl
HeoBOMbHbI YPOBHEM packpbITUs UHbopmaLmu,

HEMOHATHBLIM PETYNMPOBAHUEM U TPYAHOCTSMU Ha NyTW K
yyacTuio B Toprax
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
7/200604

HoBOCTY SMUTEHTOB

OCOP onybnvkoBana nNpoekT MONOXeHnss 06 orpaHnyeHun
[ONMW  [eno3nTapHblX Pacnucok, KoTopble poccuiickue
KOMNaHW1 MOryT pasmeLuatb Ha 3apybexHbIX nroliagkax.
Ob6bem pasmeLleHusi 3a pybexxoM He AOrKeH npeBblwaTb
50% ot obLiero konvyecTBa AON3MUCCUM akuMin (B xoge
IPO wvnun SPO). Ecnn akuum BXOAAT B KOTMPOBAmbHbIN
crnmcok A (nepBoro Mnm BTOPOro YpOBHS), TO 3a pybexom
He MoxeT obpawiatbcs 6onee 25% ot obLiero konnyecTea
akumin amuteHTa. Ecnm B cnucok B — 15%, a ecnu B
cnuckn B n 1 — 5%.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
4/198841
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3AKOHOOATENLCTBO

Oenytatbl NpUHSANN B TpeETbEM YTEHUN
NpaBUTENbCTBEHHbIA MakeT aHTUPEWOEPCKMX MOMpPaBoK.
BOMbLWWHCTBO U3MEHEHMI 3aluMLLaloT  KOHTPONUPYHOLLMX
aKUMOHEpPOB OT MuHOpuTapueB. Ho ecTb nonpaBku v B
nonb3y MMHOPUTapUEB.
http://www.vedomosti.ru/newspaper/article.shtml?2009/07/0
6/203517

MMBB pewuna yxectounTb TpeboBaHus K AedONTHbIM
obnurauusim:  Tenepb gedontom  Oyger  cuuTaTbes
npocpoyka ocepTbl BCEro Ha oauH AeHb. Kpome Toro,
BBOAMTCS MNpouefypa Kpocc-OenucTuHra, T. €. B cryvae
HENCMOMNHEeHUss 3MUTEHTOM 00s13aTenbCTB MO OAHOMY U3
BbIMYCKOB 0Bnuraumin  BCe OCTanbHble BbIMYCKU  €ro
AONroBbIX  LUeEHHbIXx Oymar ©OyayT nepeBedeHbl U3
KOTMPOBAarbHbIX CTUCKOB B BHECTIMCOYHbIV MEepeYeHb.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
6/200378

KpeanTtopbl  06GaHKpOTMBLUErocs Npeanpusitusi  Tenepb
MoryT TpeGoBaTb KOMMEHcauuW He TOnbKo OT €ero
PYKOBOACTBA, HO M OT aKUMOHEpOB adunmpoBaHHbIX C
HVM KOMMaHWiA U fiaxke OT UX POACTBEHHUKOB
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/0
8/199399

«PocTtexHonorum» npocsit ynpocTuTb npoueaypy
(hVMHaHCOBOro 030POBIIEHNS NPU GAHKPOTCTBE: YBENMNYUTb
CpOKM nMpolenypbl, CHU3UTbL pasmep obecneyveHuss U
paspeLUnTb PECTPYKTYpPU3aL M0 HANOroBoW 3a40MKEHHOCTH
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
1/199981

DOCOP 06skeT BCE OTKpbITble akuMoHepHble obliecTBa
packpbiBaTb MHGopmaLumio 06 adunupoBaHHbIX Nuuax Ha
cTpaHuue B cetn MHTepHeT. COOTBETCTBYIOLLNE U3MEHEHNS
B "lMonoxeHne O packpbiTUM UHPOPMaLUN SMUTEHTaMU
3MMWCCUOHHBIX LieHHbIX Bymar" npuHsn perynsatop, MuHiocT
3apeructpuposarn ero. C 1 nions nonpaeku BCTYNST B Cuny.
NHTepdakc

MpenocTaBnATb rapaHTMM MO AONroBbiM 0bs3aTenscTeam,
BO3MOXHO, cMoryT nwobble komnaHuuM. Cenlvac 310
npuewunerns 6aHKOB U CTPAxOBLUUKOB
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/2
5/201931

B obHoBneHHom coBeTe ampektopoB PTC yBenuuunocb
NpeacTaBUTENBCTBO  HE3ABUCWUMbIX  OUPEKTOPOB "
COTPYAHWKOB MHTEPHET-6pokepoB
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/2
6/202170

Focoyma pacwuvpuna BO3MOXHOCTM  BHelwlakoHombaHka
(BOB) no ynpaBneHuto MNEHCUMOHHBIMW HAKOMNEHUSIMMU.
CpenctBa MonuyHoB OyayT Tenepb pasferneHbl Ha [Ba

noptdensi:  «paclMpeHHbI», BKIOYaLWWA  Te  Xe
BO3MOXHOCTW, YTO W Y YacTHbIX YNpasnswolux, 3a
UCKMIOYEHMEM  MHBECTULMA B akuuu, W noptdenb

«rOCY[apCTBEHHbIX LIeHHbIX Bymar», Aeknapauusi KOToporo
OCTaHeTCsl TOW, YTO U paHble 6bina y BOba. OgHako no
yMoOnyaHuio cpefactBa OyaoyT pasmelatbCd UMEHHO B
nepeom noptdpene.
http://www.vedomosti.ru/newspaper/article.shtml?2009/07/0
6/203563

ocynapcTBO roTOBUTCS YBEMUYUUTL MakCUMaribHyK AOr0
NPUBUMNEIMPOBaHHBIX aKkUuuii B Kanutarne akuUOHEepHbIX
obuiectB BTpoe A0 75%. VIMeHHO Takue akumm 3a cuer
O®d3 oHO HamepeHO BbiKyNaTh Y KPYMHbIX YacTHbIX GaHKOB

http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
7/200585

3a Hepeno OO0 BO30OHOBNEHMs KopoTknx npopgax ®CPP
Hakasana HapywuTens 3anpeTa Ha 3Tu caenku. ATtecTtara
NULLEHbl  TEHOWPEKTOP U KoHTponep «BbpokepkpeanT-
cepBuUCa» — O[HOro0 K3 KPYMHEWLUUX WHTEepHEeT-OpokepoB
CTpaHbl
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
1/199989

Focoyma npepnaraeT CBOWM BapuaHT UHAPACTPYKTYPHbIX
obnurauun. lenytaTtel HAMEPEHbI CO34aTb MHCTPYMEHT OIS
LUMPOKOTrO UCMOMb30BaHUsI, @ He AN OrpaHUYEHHOro Kpyra
KPYMHbIX KOMMaHWiA
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
6/200393

Bapak O6ama npegnoxun nnaH peopraHu3auum CUCTEMbI
perynupoBaHusi  (OMHaAHCOBbIX PbIHKOB. SEC  pgomkHa
nony4uTb B pamKax NraHa pacluMpeHHble MONHOMOYNUS,
4YTOObI TpeboBaTb oT 3MUTEHTOB bonbLuen
TpaHcnapeHTHocTn. SEC  npopomxut ycunuss  no
YKPENMEHUo  perynmpoBaHnsa  KPeAWTHbIX  PEeATUHIOBbIX
areHtcTtB. [Npepnaraetcs npepoctaBute PepepanbHomy
pe3epBy MOMHOMOYMS MO HaA3opy 3a Bcemu dupMamu,
Kpax KOTOPbIX MOXET OKa3aTb CyLIeCTBEHHOE BMUSIHNE Ha
CcTabunbHOCTL (PUHAHCOBOW CUCTEMBI, JaXEe €CNN OHW He
BnagetoT 6aHkamu. AgmunHuctpaums ObGambl npegnaraet
cosfjaHne eduHOro perynatopa Ans Hag3opa 3a BCcemu
KPYMHBIMM B6aHKkamu. MpaBuTenscTeo nnaHvpyet
cTaHAapTM3MpoBaTb Haa3op 3a BcemMu HebupxeBbiMM
AepviBaTVBamMK, perncTpupoBaTtb Xemx-oHAbl W Apyrne
YacTHble Nynbl KanuTana.

NHTepdakc

Bcnen 3a CLIA pedopmupoBaTb (PUMHAHCOBbLIA CEKTOP
HamepeH EBpocoto3. EBponeickuii coBeT Mo CUCTEMHbIM
puckam (ESRC) nog  pykoBOACTBOM  Mpe3npeHTa
EBponevickoro  LleHTpobaHka  ©ymeT cnegutb  3a
duHaHcoBOM cTabunbHOCTbIO B cTpaHax EC. Wpetwo
0COBEHHO akTMBHO nopaepxuBaloT PpaHums n Mepmanus.
Mpotne BbicTynaet BenukobputaHus, onacascb 3a
HEe3aBMCUMOCTb M KOHKypeHTocnocobHocTe CUTK M AeHbrm
HanoronnaresnbLMKOB.
http://www.vedomosti.ru/newspaper/article.shtml?2009/06/1
9/200968

Financial  Services  Authority (FSA), 6putaHckui
(UHAHCOBBIN perynsiTtop, MOXeT yTpouTb wTpadbl 3a
HapyleHnss Ha (PUHAHCOBOM pbiHKe, B 4acTHOCTM, 3a
HapyLUeHne HOPM pacKpbITus nHopmaumn. MruHUManbHbI
pasmep HakasdaHuss OygeTr coctaenate 100 Thic. dyHTOB
($162 TbIC.). KomnaHua moxeT ObiTb HakasaHa Ha
cymmy, coctasnsowyto Ao 20% ee npubbinu oT npoaaxwu
(PMHAHCOBBIX YCMYr UMM NPOAYKTOB, MO KOTOPbIM Obinu
BbISIBMTEHbl HapylweHuns. 3a 12 mecsaueB o anpens 3Toro
roga Obinu BblHECEHbl pelweHuss no 240 genam, B UX
pamkax HamoxeHbl WTpadbl Ha 27,4 mnH dyHTOB. ["0OQOM
paHblle 6bino 3admkcrpoBaHo 90 aoen, a cymMma CaHKuui
cocTaBuna nuwb 4,5 mnH gyHToB. NHTEepdakc

SEC nnaHupyeT BHECTM MNpeasfiokKeHue O TOM, 4YTOObl
KOMNaHWM packpbiBanu B OOWMX 4YepTax TO, MO Kakow
CXEMe OHW pacCyWTLIBAOT KOMMEHCALUMOHHbIE NakeTbl
COTPYAHMKaM, He BXoAsLWMM B pykoBoAcTBO. MHTepdake

MHBecTopbl akTvBHee nogaioT uckum npotus CEO wu
OMPEeKTopoB.  ®UHAHCOBBLIA  KPU3UC ~ MOXET  CTOUTb
cTpaxoBwukaMm $6 Mnpa BbiNnmat Mo nonucam, KoTopble
3aWMLLaI0T aMmepuKkaHCKMe KOMMaHuu U X AVPEKTOPOB OT
cynebHbix uckos. B npownom rogy B cya 6eino nogaHo 210
MCKOB MO NofobHbIM cnyyasm, 4to Ha 19% npeBbicuno
nokasatenb 2007 roga. UHTepdakc
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KOHCEHCYC-NMPOrHO3 OCHOBHbIX MAKPOMOKA3ATENEN B UIOHE,

cocTaBreHHbl "NHTepdakc-LISA" Ha ocHOBe onpoca aHanMTUKOB BeAYLUMX MHBECTKOMMNaHWA, 6aHKOB 1 aHanMTUYECKUX LIEHTPOB

MokasaTtenb

BBI1 B peanbHoM BbipaxeHun, B % K npeq. rogy

O6bem NpoM. MPoM3BOACTBA, B pearnbHOM BbipaxeHun B % kK npepd. rogy
HedTb, cpeaHeroposas, Urals, $/6ap

MHBeCTUL MM B OCH. kanuTan B peanbHOM BblpaxeHuu, B % k npes. rogy
O6OopOT PO3HNYHOW TOProBMN B pearnibHOM BbipaXeHun, B % K Npeq. rogy
PeanbHble goxoabl Hacenenus, % 3a ropg,

BespaboTtuua, % Ha koHeL nepuoga

WHdnsauwmsa, B % 3a nepuoa

LleHbl npoussoguTenen, B % 3a nepvon

Kypc py6ns k eBpo (RUR/EUR), Ha koHeL nepuoga

Kypc py6ns k gonnapy CLUA (RUR/USD), Ha koHeL nepuoga
3onoToBantoTHble pesepsbl Poccuun, $ Mnpa., Ha koHel nepuoga
YucTbI NPUTOK (OTTOK) KanuTana YacTHoro cektopa, $ mnpa. 3a nepuog
OkenopT, $ mnpa.

WmnopT, $ mnpa.

*) odomumanbHbI NPorHo3 MuHakoHoMpasBuTUs Ha 2009 rof, ofoBpPEeHHbIN Ha NPaBUTENBLCTBE B CEPEAVHE MapTa

**) YTOYHEHHBIN NPOrHO3 MUHIKOHOMPa3BUTUS, BHECEHHbI B MUH(PUH B KOHLIE NIOHS

87,5

81,2
93,8

9,9
0,6
1,2
24,3
15,2

94,8
90,5
48,0
85,8
97,0
95,5
10,7
12,1
13,2
45,2
33,1
377,0
-75,0
281,0
191,0

101,0
103,0
55,0
102,4
103,0
101,9
9,5
10,6
12,5
44,8
34,4
379,0
-12,0
325,0
243,0

WoHb| 2009 2010 2009
2009 odm.*

97,8
92,6
41,0
86,2
100,3
91,7

13,0

-80,0
259,7
233,0

2009 odhmL.

pabouy.**
91,5
87,5
54,0
78,6
94,2
95,9

12,0-12,5

274,0
190,0
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KOH®EPEHLMWW B UIONE-ABIYCTE

[MonHbIN KaneHgapb OTpacneBbIX U MHBECTULMOHHBLIX KOHpepeHumii Ha 2009 ropa (222 K6):
http://www.irconsulting.ru/DocumentBody.ashx?id=2b91b6da-3567-4258-a65a-717006a858f2

HasBaHue KoHdepeHLum CtpaHa [arta Ccblinka Ha KoHhbepeHLMo OpraHusaTop

The PEI Strategic Financial Management | US 15.07.09 | http://www.peimedia.com/events PEI: Private
Conference Equity
International
Keefe, Bruyette & Woods Community Bank | US 27.07.09 | http:/iwww.kbw.com/news/conferences.html Keefe, Bruyette
Conference & Woods
Merrill Lynch INVESTOR TRIP: Russia Russia 27.07.09 | http://www.mlevents.ml.com/eventsiviewsregistratio | Merrill Lynch
Metals & Mining n/conferences.aspx
Focus on Healthcare Conference us 05.08.09 | http://iwww.bmocm.com/conferences/default.aspx | BMO Capital
Markets
Electrical Equipment/Multi-Industry & us 11.08.09 | http:/iwww.csfb.com/conferences/ Credit Suisse
Machinery Conference (E2M2 Conference)
®MHAHCOBLIN ®OPYM B COYM Russia 24.08.09 | http://www.finexpo.ru/ FINEXPO

IR-OBYYEHUE B UIONE-ABIYCTE

[MonHbIN KaneHgapb OTpacneBbIX U MHBECTULMOHHBLIX KOHbepeHumi Ha 2009 ropa (222 K6):
http://www.irconsulting.ru/DocumentBody.ashx?id=2b91b6da-3567-4258-a65a-717006a858f2

HasBaHue KoHdepeHLumn CtpaHa [arta Ccblinka Ha KoHhbepeHLMo OpraHusaTop

Private Equity Investor Relations - London | UK 28.07.09 | http://www.peimedia.com/events PEI: Private Equity

International
Practical Investor Relations - Tools and UK 06.08.09 | http:/iwww.irs.org.uk/index.asp?pagei | |R Society
Techniques d=36
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KOHTAKTHAA MIH®OPMALUA

MHTEP®AKC BU3HEC CEPBUC

Poccus, 127006, Mocksa, 1-s Teepckas—SAmckas, 1. 2

Temn. +7 (495) 647-88-50 [/ daxc +7 (499) 256-25-20
E-mail: IR@interfax.ru

Web: www.irconsulting.ru

Kommnanus "UnTepdake busnec CepBuc" sBisercs qouepHei komnanueil I'pynmnsl "UHTepdakc" U cnenuari3upyercs Ha OKa3aHHU CEPBHCOB
1 KOHCAJITHHTOBBIX YCIIYT B 00JIaCTH OTHOLICHHIT KoMIaHuii ¢ naBecropamu (Investor Relations) B Poccun n ctpanax CHI'.

"Untepdpakc” o0Tamaer yYHHUKAIBHBIME BO3MOXKHOCTSAMU IO OKa3aHHIO ycayr B obOmactw IR: pecypcamu Bexymero pocCHICKOro
HHGOPMAIIMOHHOTO AareHTCTBA, TECHOH CBS3BI0 C POCCHUCKMMM HHCTHTYIMOHANBGHBIMH U YaCTHBIMH HHBECTOPAMH, OIIBITOM paboTHl C
SMHUTEHTaMH U HHBECTOPAMU B Pa3HBIX 00JIACTSX (PacKphITHE HHPOPMALNH, PEHTHHI Y, KPSIUTHBIC PHCKY, aHATUTUKA).

MexayHapoaunast unpopmanuonnas I'pynna "Hurepdaxc" (Interfax Information Services Group) cosnaer nHpOpMaIHOHHbIE IPOAYKTHI U
cpencTBa KOMMYHHKAIMH IS NIPUHSATUS PEIIeHUH B MOJMHMTHKE W OusHece. I'pymnma, ocHoBaHHas B 1989 r., oObequHsET ceTh HAIIMOHAIBHBIX,
PErHOHANBHBIX M OTPACIeBBIX HMH()OPMAIOHHEIX areHTCTB, pabdotaromux B Poccun, npyrux crpanax CHI', B Kurae, llentpansuoii Espone. B
"Uurepdakc" (Www.interfax.com, www.interfax.ru) BXoast KOMIaHUK W HOAPA3JeIICHHs, IIPEIOCTABISIONINE HOBOCTH, aHAITUTHYECKHUE YCIIyTH,
PBIHOYHBIE JaHHBIE, (DYHIaMEHTaIbHYIO HH(OPMAIHIO, pa3padaThIBAIONINE IPOrPAMMHBIC PEIICHHS.

"UnTepdakc-IIIA" roTOBHT peryisipHble CTATUCTHYECKUE U aHAIUTHYESCKHE IPOMYKTHI [0 Pa3JINYHBIM CerMeHTaM (PUHAHCOBOro phiHKa Poccun
n crpan CHI, mpenocraBisier HHGOPMALUIO O JEATEILHOCTH POCCHICKHX MHCTHTYIIMOHAJBHBIX HHBECTOPOB. Cpenyl MPOMYKTOB KOMIIAHUH -
©KEJJHeBHBIC NIPOTHO3Bl U OTYETH O COCTOSIHHM PAa3JIMYHBIX CErMEHTOB (DMHAHCOBOIO DPBHIHKA, POHKHHIH POCCHHCKHAX OAaHKOB U CTPaXOBBIX
KOMIIaHUi, BeITyckaemble o OpennoM "MuTepdaxc-100", i a Takxke poHKHHTH OaHKOB M cTpaxoBhIX Kommanuii crpad CHI™ - "Harepdakc-1000".

IMapraepom "UHrepdakca" mo peiituHroBomy arentcrsy Moody's Interfax Rating Agency, xoropoe 3aHMMaeT JIMAMPYIOIIME MO3WLUHM Ha
POCCHIICKOM PhIHKE PEHTHHTOBBIX YCIIYT, SBIETCS MEKIYHAPOIHOE peiiTuHroBoe arentctBo Moody's Investors Service.

ComecTHO ¢ Kommanuedi EXperian, mupoBbiM smgepoM B chepe HH(MOPMAIMOHHBIX pEImIeHHi s Ou3Heca, CO30aHO KPEIUTHOE GHOpPO
"Ixcnupuan-Uurepdakce", 3anumaroiieecs NpeaocTaBlieHueM HHOOPMALMU, XapaKTePU3yOLeH CBOCBPEMEHHOCTh HCIIOJIHEHUS 3aEMIMKaMH
0053aTeJILCTB MO KPEAUTaM.

Bxonsmeit B cocraB ['pynmbl crenuain3upoBaHHON aHamuTHYeckoil ciyxOoii "WHTepdake-AKHU" cosmana kpynHeifmas B Poccun
nH(MOPMAIMOHHO-aHATUTHYCCKas 0a3a naHHBIX o KommauusM — CITAPK, o0bequHuBIIAs CBEAEHUS IO BCEM 3apErHCTPHPOBAHHBIM B Poccun
IOPUANYECKUM JIMLIAM.

KnueHntbl UBC u TF B 2006-2008 rr. Okono 50 knneHToB B 3 cTpaHax CHI™ 6onee 4yem B 10 oTpacnsix.

KoMnneKcHkIe cepenckl B o6nact IR

Baikl AaHHbIX AnA IR-CNyK6bI

‘ Poccua ‘

Pocera

Guarn [ AYKOAN =EVRAZ | B Sicroncs
BO3POXAEHVE  «m : QIQTP MA
G 115 ) AKPOH

CUCTEMATANC FP  AMPKIIT

]
g
2
g
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. BANK N -\! o~ AT M IO
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A
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IR Ha AOMroBOM piHKE M Rating Adviso

IPYIMA
HYTPUTEK
TOFTOBBIF BAHK

BCe _roumexc-onn BEVGEEVE==NE) JIDGHUS.cepac

n — e MpomcesasbbaHk
HHBECTHLIHOHHBIA SEt Group E H@ l . p

. -
%:mmﬂmm 22l HOBUKOMBAHK 4 A33HEPTOGAHK EAnonwc OAQ «OTK-5» m!!m wm HOBATIK
Hacrostmii MaTepHan SIBJISICTCS HHTEJUIEKTYaIbHOH COOCTBEHHOCTEIO KOMIIaHUHU "UnTepdakc Busnec Cepsuc".

Bce unrennexryanbable npaBa KoMnaHuu oXpaHSIOTCS B COOTBETCTBHUHU C 3aKoHoaaTenbcTBOM Poccuiickoit @enepanun. Hu ogna wacts 3Toro
MaTepuaja He MOXKET MpOJaBaThCsi, BOCIPOM3BOIUTHCS WM PAaCHPOCTPaHAThCS 6e3 mucbMeHHoro cornacus Kommanuu. Bes mHbopmanms,
coziepXKalascs B HacTosIEeM MaTepuaie, noiydeHa "Murepdakc buznec Cepuc” U3 HCTOYHUKOB, KOTOpble KOMIaHus c4uTaeT J0CTOBEPHBIMHU.
B cBsI3U ¢ BO3MOXHOCTBIO TEXHHYECKOW OIIMOKM WIIM OLIMOKU MEpCOHaNa, a Takke Apyrux (pakropoB KoMmaHus He rapaHTHpyeT aOCOIFOTHOM
HaJIOKHOCTH TPeICTaBICHHON nHpopManun. JIFo0ble CYKICHUs, COIEpKaIINecs] B MaTepHaie, JOKHBI PACCMaTPHBATHCS UCKITIOYUTEIBHO KaK
MHEHHe dKcreproB KoMmmaHuu, a He Kak PEKOMEHIAalus MO0 MOKYNKE WM MPOAaXe LEHHBIX OyMmMar / WHBECTUIMOHHBIX IA€B WM II0
HCIOJIb30BAHUI0 KAKUX—THO0 (PUHAHCOBBIX HHCTPYMEHTOB.
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